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14. Innosayitinuti nioxio — aKTUBI3AIlisA IHHOBAIIHHOI TISJILHOCTI 32 JIOIIOMOT OO0
IHBECTULIH Ta (paKTOPiB BUPOOHUIITBA.

JIuHaMi4H1 YMOBM PUHKOBOT'O CEPEIOBHIA BUMAraloTh Bil CyO’€KTIB Tocroja-
pPIOBaHHS Cy4YaCHHMX MIAXOJIB 0 YNpaBJiHHA pecypcamu mianpueMcta. JocBin
YCHIITHUX KOMMaHIA CBITYUTH, 110 iX 3/aTHICTH BUKOPUCTOBYBATH peCcypcHy 0a3y
[UIIXOM HapOLIEHHS! PECYpPCHOI LIHHOCTI, 03BOJsiE CHOPMYBATH MPUHLUIIOBO HOBI
KJIFOYOB1 KOMIETEHTHOCTI, a BMIHHSI CTBOPIOBAaTH TaKy I[IHHICTh TpaHC(HOPMYETHCS

y CT1iKI KOHKYPEHTHI [TepeBar.
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TEHAEHIIT PO3BUTKY IHTEPHET-TOPI'IBJII
I3 3BACTOCYBAHHSAM KPUIITOBAJIIOTHU

Ha nganomy erami po3BUTKY CYCHUJIBCTBA MOIIMPEHO MEPEBOAUTH BCi 00’ €KTH
KUTTESUTHHOCTI B €JIGKTPOHHUMA (popmart. [HTepHET TOPTiBisl BXKE € HACTUIHKH 3BUYHUM
SIBUIIIEM, 110 KOJHOTO HEIO 3IMBYBAaTH HEMOXJIMBO. 3a octaHHi 10 pokiB Habupae
00epTiB CBITOBHUM PO3BUTOK KPUITOBAIIOT. KpHUNITOBAIIOTH — BIJIHOCHO HOBUM BHI
CIeKTPOHHUX Tpoleil. B YkpaiHi enexkTpoHHa BayroTa Bce Ie He HalOymna odiriiHol
Jeramizamii, mpoTe craHoM Ha modatok 2017 p. kpaiHa BWU3HAHA OJHHWM 31 CBITOBHX
JiIepiB 13 3aCTOCYBAHHS KPUMTOBAIIOT, a MOXKJIMBOCTI iXHBOTO 3aCTOCYBAaHHSI
3 KO)KHUM POKOM pPO3IIHUPIOIOTHCSI. AKTYaJbHICTh BUBYEHHS JaHOTO0 (PEHOMEHY
MoJiAirae B JOCTIIP)KEHHI Cy4YyaCHUX TEHACHIINM (YyHKI[IOHYBaHHS IIbOTO HOBOTO

BU/IYy EJEKTPOHHUX TpOIIEH HAa PUHKY YKpaiHHM, OI[IHKM iXHIX MO3UTHUBHUX Ta
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HEraTUBHUX OCOOJIMBOCTEH, pO3IJISIly ITPABOBUX OCHOB (pyHKIIIOHYBaHHs Ta [T-acniekTiB
3aXMCTy 1 MATpUMKH [1].

Crporogni B cBiTi icHye Onu3bko 700 BuAIB HUGPOBHX BaIOT, aiX CYKyIHA
Karitaiizauis Ha nodatok Jmcronazna 2017, 3a nanumu «CoinMarketCapy, cTaHOBUTH
199,2 mnpna non. CIIA, xoua Ha moyatky 2017 p. 6yna 3 17,7 mupa non. CIIIA.

Cepen HalOUIBII NOMYJISAPHUX KPUIITOBAIIOT Y CBITI JIiIEpOM pocTy cTaB Bitcoin —
1HAeKCe oro nominyBanHs 61,2% [2].

Bitcoin — 11e KpunToBaat0Ta, 0 CTBOPIOETHCS Hi IIEHTPATLHUM OAHKOM KOJTHOT
3 KpaiH, Hi 1HIIUMHA (IHAHCOBUMH YCTAaHOBAMH, IO MOXYTh OyTH MiJIKOHTPOJbHA
ypsiay, aje NOonpu 1€, BOHAa MOKE BUKOPUCTOBYBATHCh SIK BAJIFOTA ITPU BUIUIATI KOLITIB 32
TOBapU YW MOCIYTH 3 MPOAABISIMHU, 1110 NPUIUMAIOTh KPUNITOBATIOTY B SIKOCTI TUIATIKHOT
OJIMHHII].

OCHOBHOIO OCOOJTUBICTIO BUKOPUCTAHHS KPUIITOBATIOT € MOKJIMBICTD 3/11MICHIOBATH
omiaty B Mepexl [HTepHeT 0e3 Oyap-SKOTO MocepeqHulTBa (PIHAHCOBOI yCTaHOBU
(Ha BIIMIiHY BiJ] OIUJIATH KapTOI0) 200 1HIIOI TPEThOi CTOPOHU (HAIPUKJIIA, Oy 1b-SIKUM
enekTpoHHui ramanenp PayPal, WebMoney), To0TO Oe3mocepenHnro Bia ofHIeT
moauHA 10 iHmoi. Ile mpuBepTae TeXHIYHO 00I3HAHUX KOPHUCTyBadi, 00 ypedeBIIOE
17Ie10 JICTIEHTPpali30BaHO1 JEMOKPATIi.

VY CIIIA 06iTKOiHM SK METOJl OTUIATH MOYaly MPUIMaTH Hacamrepe] IHTEPHEeT-
Mara3uH{d OCHOBHOIO ayJIUTOPI€I0 SKUX € roau y Bitli 20-35 pokis. [IpuunHoto 11600
CTajo Te, 10 CIOXKUBAUl BUSIBJISIIIN Oa’kKaHHS BUKOPUCTOBYBATHU 1€l HOBUM METO]I
oriaTh. BiIacHUK IHTEpHET-Mara3uHy 3a YMOBH BHUKOPHCTaHHS Olepaiii 3 muppoBUMU
BaJIIOTaMU OTPUMYE Dsiji mepeBar: 1) MIBUIKE HAIXOKEHHS OIUIATH 32 TOBApH UM
MOCITYTH, BIACYTHICTh KOMICIi; 2) 6€3KOIITOBHA peKaMa (Yepe3 BUKOPUCTAaHHS HOBOT
TEXHOJIOT1T MOXJIMBE OTpUMaHHS Oe3KomTOoBHOI pekigamu B 3MI); 3) momaTkoma
aynutopist (QyHKIIS OIIaTH KPUIITOBATIOTOI0 MOKE CTATH OKPEMUM MPUBOAOM JJISt
MOKYTKHU TOBapy JJIs JIE€IKUX KOPUCTYBauiB) [4].

BinHomenns 10 61TKOMHA Ha MPABOBOMY PIBHI B KOXKHIM KpaiHi pi3He, X04a BiH

1 € He3JIC)KHUM BIJT JIEpP’KaBU sK mocepenHuka. Tak y SAnoHii ioro BBaXatOTh 3aKOHHUM
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TUTATDKHUM  3aCO00M 13 IOJIATKOM Ha MOKYnNKy. Y €Bponericbkkomy Coro3i KpUITO-
BAJIIOTY 3apaxOBYIOTh [0 YMCJia aKTHUBIB, 1[0 HE Mijsirae omnogaTkyBaHHio [1/]B.
VY CIA onepariisi 3 €IEKTPOHHOIO BATIOTOIO PO3TJIISAAETHCS SIK poOOTa 3 THBECTUIIHHUM
aKTUBOM, 13 BIJIMOBIIHUMU 3000B’s13anHsMU. [1{o cTocyeThes Ykpainu, To auct HBY
Bix 08.12.2014 Bu3Hauae Bitcoin gk «rpolIOBUN cyporary», SKMid HE Moxe OyTu
3a0e3MeYeHri peasbHOI0 BapTICTIO. Lle He YMOKIIMBIIIOE BUKOPUCTAHHS KPUIITOBATIOTH
AK 3ac00y IuIaTexy Ha TepuTopii YKpaiHu (DI3MYHUMHU Ta IOPUAMYHUMU 0COOaMH,
yepes Te, 10 1I€ HE BIAMOBIJa€ HOpMaM YKpaiHChKOIO 3aKOHO/IaBCTBa [5].

Aze Bce X Takd YKpaiHa € OJHUM 13 JIJIEpIB BUKOPUCTAHHS LU(POBUX BaIIOT
B cBITi. Ha Tepuropii kpaiHu i€ HU3Ka IHTEpHET-Mara3uHiB Ta 1HIUX (IipM i oprai-
3allli, 110 BKE MOTOIMINCh MTPUMMATH OIUIATy B KPUOTOBAIOTI. [0 HUX MOXKHA BITHECTU
Biztomi MarasuH enekTpoHiku Citrus 1 Bceykpainceky mepexy 3anpaBok WOG [3].

3apa3 OITKOWH MOKHa 3apaxyBaTH JO IUIATLHKHUX 3ac001B, aje KOPUCTYEThCS
HEBEJIMKUM MOMUTOM. PO3BUTOK Ta MOMIMPEHHS IMi€1 KPUIITOBATIOTA MOXE BiIOYyBaTHCS
3a OJIHAM 13 IBOX HampsiMKiB. [lo-mepiie, BiIH MOK€ CTaTh aHAJIOrOM OCHOBHOI BaJIOTH
0e3 HeoOX1IHOCTI OOMIHY Ha JIepyKaBHY BaJIOTy B IeBHOMY perioHi. [lo-npyre, MoxiuBe
BUKOPHUCTaHHS HU(GPOBOI BAIIOTH SIK BCECBITHRO BU3HAHOI €JIEKTPOHHOI BaJllOTH, 3a
JIOTIOMOTO0 SIKOT MOKHA TIPOBOAMTH OIUiaty B Oyab-nme. [liarmpuemin, misiibHICTD SKUX
PO3rOpHYJIach y rally3i €JIeKTPOHHOI TOPTiBJIi, 30KpeMa BJIACHUKH IHTEPHET-Mara3uHiB,
MarOTh OYEBUIHY BUTOAY B 000X BUIIAKAX.

Jlo mepeBaru BUKOPUCTAHHS CaMOTO OITKOWHY sIK (DEHOMEHY MOJKHA BIJTHECTH:
1) noBHY aHOHIMHICTB orepamii (yci TpaH3akiiii myOmiuHi, rmepcoHidikalis aapec Bil-
CyTHS); 2) BIICYTHICTh KOMICIi; 3) MDKHApOIHUH 00ir; 4) JEIEHTPai30BaHICTh CUCTEMH.

[Ilono HeAOMIKIB KOPUCTYBAHHS BITHOCUTHCS HACTYyIHE: 1) HEJOBIpa KOPUCTYBaUiB
JI0 HOBOTO BUJy OIUIATH, BIEPIN 3a BCE uepe3 HEOOI3HAHICTh; 2) MOXJIUBICTh BTPY-
YaHHS XakepiB; 3. MpoOJeMaTHUHICTh MOBEPHEHHS (IOBEPHYTU BaJIOTY MOXE TIIbKH
OJIepXKyBad IUIaTeXKy); 4. HECTaOUIbHICTh KOJUBAaHHS Kypcy [4].

OTXe, pO3BUTOK €JIEKTPOHHOT TOPTiBIl MOXKJIMBHM B HaNpPSIMKY 3aCTOCYBaHHS
KPUIITOBAIIOTH TiJIbKA 32 YMOBH ITOCTIHHOTO BIOCKOHaJIeHHs IT-TexHosorid Ta

BUIMOBITHOTO KPUMITOTPA(PIYHOr0 3aXUCTY, 3aKOHOIABYOTO PEryIIOBaHHS Ta MOIIUPEHHS
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cepell HaceJeHHs, TMOKpalleHHsA 1HPPACTPyKTypu (YHKI[IOHYBAaHHS HOBOI'O BHUIY
rpouiei. SKiio aHanizyBaTH AMHAMIKY 3pOCTaHHS KypCiB Ta 3arajbHy KamiTali3alliio
KPHUIITOBAJIIOTH, MOKHA 3pOOUTH BUCHOBOK, IO 1 HaJaJli €JIEKTPOHA BaJIIOTa 3aliMaTUMe
yce OUIbLI MOMITHE MiICLE B XKHUTTI YKpaiHIiB. i 1bOro moTpiOH1 3aX0Au 3 MOIyJIs-
pu3alii Ta As MiJBUILEHHS JOBIPU CEpej HACEJCHHs, IOpUAMYHE O(DOPMIICHHS AJis
0i3Hecy Ta (pI3MYHHUX OC10, CTUMYJIIOBaHHS CTBOPEHHS JIIKBIIHOI'O PUHKY, MMOAAJIbIIE

BUBYEHHS ()EHOMEHY €JIEKTPOHHOI BAIIOTH Ta aHAMI3 ICHYFOUHUX Ta MAaHOYTHIX PU3UKIB.
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Hayionanonuti asiayitinuii ynieepcumem (Ykpaina)
HEPCIIEKTUBU EKOHOMIYHOI'O PO3BUTKY
ABIATPAHCIIOPTY YKPAIHU Y BIINOBIJJHOCTI
JIO OCHOBHMX TEHJEHIIIM CBITOBOI'O PUHKY

VY 2017 porti crioctepiraBcsi CBITOBUI HAUIIIBUIIINN TEMIT 3DOCTAHHS TTACAKUPCHKHIX
nepeBe3eHb 3a octadHi 13 pokis. [Ipo 11e cBiguaTh HacTyIHI (haKTOPH:
- Halbubmi nmpulOyTKu Oyiau B aepomoprax, 1o He BXOIATh 10 €C, a Takox

y CX11Hi# 1 miBAeHHIN yacTuHax €C;
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