Tom 3

Takum unHOM, ycmimiHe (QyHKI[IOHYBaHHS Cy0’ €KTiB MiANPUEMHUIITBA B yMOBaxX
PUHKOBOIT €KOHOMIKY CHJTLHO 3aJIeXKHUTh BiJI TOCTATHOCTI 00CATY (hiHAHCOBHX pecypciB Ta
iX e()eKTUBHOTO BUKOpUCTaHHs. Pe3ynbrar ynpaBiiHHs (piHAaHCOBUMHU pecypcamMy Mae
J3epKalibHe BimoOpaskeHHs y (iHAHCOBOMY CTaHi MiAMPUEMCTBA, a came y MOKa3HUKax
HOTO MIaToCIIpOMOXKHOCTI, (DiHAHCOBIH CTiKOCTI Ta JiKBimHOCTI. Hemomiku Takoro
YIPaBIiHHS 3BYKYIOTh MOKJIMBICTH 3allydeHHs! (DiHaHCOBHX pecypciB i3 30BHI. Tox
BaXJIMBUM 3aBJAHHSM JJII MEHEJDKMEHTY € MOIIYK pe3epBiB 30UIbIIEHHS BIACHHX
¢iHaHcoBUX pecypciB Ta e¢eKTUBHE iX BUKOPUCTAHHS 3 METOIO IIiJIBUILEHHS
e(eKTUBHOCTI pOOOTH MiAIPUEMCTBA B ILIIOMY.
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9KOHOMUYECKOE 3HAYEHUE KAIIUTAJIA ITIPEAITPUATUS

OnHol U3 CIOXKHBIX KaTeropuii SJKOHOMUYECKON HAYKU eCTh MOHSITHE «KaluTamy,
Cpeld KOTOPbIX MOXHO BCTPETUTb MHOXECTBEHHOCTbH IOJXOJOB OIPEHEJICHUS €ro
cymiHocTHU. [lo ompeneneHnto KiIaccH4eCKOW SKOHOMHMKH, KaluTal ABISETCS OJHUM
13 (aKTOpOB NPOU3BOACTBA, BCE TO, YTO MCHOJb3YyeTCA ISl MPOM3BOACTBA, HO
HETMOCPEICTBEHHO He MOTPeOIIsieTcs B HEM.

B otnuume ot npyrux (hakTopoB MPOU3BOACTBA, 3eMJIU U MPUPOTHBIX PECYPCOB,
KamuTall (GopMUpyeTcss W3 paHee MPOM3BENCHHOTO IMPOMYKTa, W OTHOCHUTCS K COOCT-
BEHHOMY — HAKOIUICHHOMY KamnuTamy.

CoOcTBeHHBIN KamuTal — 3TO «...00IMass CTOMMOCTh COOCTBEHHBIX CPEICTB
NpeanpusTys, IpuHAJJIeKaluX eMy Ha MpaBax COOCTBEHHOCTH U UCIOJb3yeMbIX
UM 17s GopMUpOBaHUS €ro aKTHUBOB. PaccuuThiBaeTCs CyMMa COOCTBEHHOTO
KanmuTanga Kak 4acTh B aKTHBaX, OCTAIONIAsCs MOCIe BbIUEeTa €ro o0s3aTelbCTBY
[1, c. 12].

B pesynbrare, kamuTan BOIUIOLIAET B ce0e IOPUAMYECKOE UM HKOHOMHYECKOE
3HAYEHUE: MEePBOE — OTO OINPEACIICHUE I'PaHUL] MUHUMAIBHON MaTepUaIIbHOW OTBETCT-
BEHHOCTH 3a 00s3aTelbCTBAMU TPEANPHTHS; BTOpoe — olecriedeHne COOCTBEHHBIMU
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pecypcamu (DMHAHCHUPOBAHUS MPENNpPUATHS, HEOOXOOUMBIMU KakK JUlsl HayalbHOU
¢a3el ero nesTeNbHOCTH, TaK U JIJIs JajJbHEeHIero ee BeACHNUs.

PaccmarpuBas sxoHOMUYecKoe 3HaueHUe KanuTaia IpeAnpyUsITUsl, Hy’KHO BbIIETUTh
BOXHENIIINE ero XapaKTepUCTUKH, TaKhe KaK OCHOBHOH (pakTop MpoHU3BOACTBA, (PUHAH-
COBBII pecypc U U3MepUTeNlb PhIHOYHOM cToMMOcCTH. [IpH 3TOM ero AMHaMUYHOCTh
OTHOCHUTCS K 0C000 BaXHOMY IMOKa3aTento 3Q(eKTUBHOCTU XO3SHCTBEHHON nes-
TEJIbHOCTH, BIIMSIET Ha BEJIMYMHY KamuTajaa, KOTopas B CBOIO O4Yepelb 3aBUCUT OT
(UHAHCOBOI BO3MOXXHOCTH HpPENNpHUATHs, a Takke BBIOPAHHONH CTPYKTYpHOMR
NONMUTHKY KamuTtana. OTciofa coOCTBEHHbIe (PMHAHCOBbIE BIMBAHUS B JACATEIHHOCTD
NPENpUsTUS, BBICTYAIOT AlbTEPHATUBHBIM 3aMELICHUEM MPUBJIEYEHHBIX CPEICTB,
YTO CO3/1a€T OCHOBHbIE IPEUMYIIECTBA B JOCTUKEHUHU LeJiel MpeInpusiThSI.

B cooTBeTcTBUM C 3KOHOMHYECKOW NPHPONON BO3HHKHOBEHUS] M (YHKIIMOHU-
poBaHUs COOCTBEHHOI'O KamuTala, ero IejaecooOpa3Ho KIacCU(PUIMPOBATH IO
croco0y pOpMUPOBAHUS COCTABIIIOLINX 3JIEMEHTOB Mpoliecca X03sCTBEHHON JesITellb
HOCTH, a0 3KOHOMHYECKOH CyTH — mpoleccamu (OpPMHUPOBAHUS, paclpelesieHus,
WCIOJIb30BAaHUSI M BOCHPOU3BOACTBA pecypcHoil 0a3zbl mpeanpusarusg. [lpu stom,
HAaKOIJICHHBIA KanuTall NPeANpUsITHS €CTh He YTO MHOE KaK MPHUPOCT COOCTBEHHOIO
KanuTana, MOJy4YeHHbIH B mporecce >(PQEeKTUBHON ero nesTenbHOCTH. B cocraB
TAKOTO KamuTaja OTHOCAT BEJIMYMHY HepaclpeleleHHON MpPUObLIHN, pe3epBbl — Kak
1eh OyayIeit KanuTamu3annm, U T00aBOYHBIN KauTal.

Kpome Toro, cobcTBeHHBIHM KanmuTai nonaaaeT noj| onpeieeHHy0 KiaccupuKaiio
1o ¢opme, KOTopasi MO3BOJISIET ONPE/ISITNTh YacTh KaluTajia — TOT, YTO ObLIT MHBECTHPOBAH
yUpeIUTeNs MY, TOMyUYeHHBI Oe3BO3Me3qHO WK 3apabOTaHHBIA B TeUEHHE OMepaloH-
HOro mepuoza. Takyro KiacCH(pHKAIMIO MOXXHO OTHECTH K pa3psly OTBETCTBEHHOCTH,
KOTOpasi MO3BOJISIET PAHKUPOBATh KalMTall Ha FOPUAMUYECKU 3aKPEIVICHHbINA B yUpeIruTe b-
HBIX IOKYMEHTaX, 1 perjaMeHTUPOBAaH e CTBYIOIMM 3aKOHOIATEIbCTBOM.

Ucxons u3 atoro, npruHUMasi BO BHUMaHUE 3KOHOMHYECKYIO PUPOTY COOCTBEHHOIO
KanuTana MpefnpusThsi, OOJIBIINHCTBOM YYEHBIX IMpeJiaraeTcsl 11ejaecoo0pa3HbiM BbI-
JeNsATh BIOKEHHBIA M HAKOIJICHHBI KamuTal Kak JBe COCTaBHble yacTu. BcenencrBue
9ero, K BIOKEHHOMY KalHTally He0OOXOIMMO OTHOCUTh YCTaBHBIA U TOOABOYHBINA Karu-
TaJl, a K HAKOIJICHHOMY — Hepacnpeze/ieHHasl IpUObLIb U pe3epBHBIN KanuTai |2, c. 148].

Takast HayyHasi TPAKTOBKa CBOIMTCS K CIEIYIOLIEMY: ONpe/esieHne CYyLIHOCTHOIO
3HauYeHHs COOCTBEHHOTO KaluTalla MpeIIpHusIThs, KOTOpoe MpOsBIsieTcs 13-3a cpadaThi-
BaHUs €r0 OCHOBHBIX ()yHKIIHHA:

1. Obpa3yromux — yCTaBHBIN KaluTal, OTHOCUTCS K (PMHAHCOBOI OCHOBE CO3/IaHUS
NpeaIpUSITHUS.

2. 3ammTHRIM — YKa3bIBaeT Ha MPHUHAJIEKHOCTh COOCTBEHHOTO KaluTaia omnpesie-
JeHHBIM BiajeibliaM. B manHoM ciydae, yem Oofbllle BelWYMHA COOCTBEHHOIO
KamuTana, TeM OoJibllle 3allWIIeHHOCTh MNPENNpPUsITHS OT BIUSHHUS BHEIIHUX

68



Tom 3

SKOHOMUYECKHX (PAKTOPOB, TAK KaK MMEHHO 3a cueT COOCTBEHHOI'0 KamuTala Io-
KPBIBAIOTCS YOBITKY MPEIPUSITHSL.

3. ®uHaHCHpOBaHME U OOecreueHne JUKBUAHOCTH — MOBBIIIEHNE TUKBUIHOCTH
OpeanpUsITAS U OTeHIIMaNa JOJITOCPOYHOCTH (PMHAHCHPOBAHMUSI.

4. YnpaBneHue U KOHTPOJb — IO3BOJISIET YNPaBIATh (hakTopamH MPOU3BOJCTBA,
MUMYILECTBOM TMPEINPHSTHS, TPOBEIeHNEe COOCTBEHHON CTPAaTeTHUeCKO MONUTUKU pa3-
BUTHSI, POPMHUPOBaHKE AUBHUACHIHON MOJUTUKU U KOHTPOJIb KaJPOBBIX BOIPOCOB.

5. PenpesenTtatuBHas (pekyiaMHas) — CTAOWJIBHBIA W ONTUMAIBHO CHOPMHUPO-
BaHHBIM KamuTan (GOpMUPYET JOBepue K MPEANpHUsITHIO, U HE TOJBKO CO CTOPOHBI
MHBECTOPOB, HO U CO CTOPOHBI MOCTAaBUIMKOB U MOTpeOuTeeil TOTOBOM MpomyKIHH,
KOTOpbIE 3aMHTEPECOBAHbI B MPOJOKEHUH XO35IICTBEHHBIX OTHOLLIEHUH.

Takum o6paszoM, i KanuTajga XapaKTepHBIM €CTh CTOMMOCTHOE 00O0OIIeHHe
aKTUBOB MpPENNpPUSATUS, UHBECTUPOBAHHBIX KaK B JICHEKHOM, TaKk U B MaTepualbHON
1 HeMmaTepHraibHOi popme. COOCTBEHHBIH KamuTal MpeanpHusITHs — €CTh He YTO HHOE
KaK UCTOYHUK (PMHAHCUPOBAHMS NPEANPUSATUS, I1€ K OCHOBHBIM €ro COCTaBJISIOLIUM
OTHOCAT YCTaBHBIA, pPe3epBHBIN, MNOIOJHUTEIbHBIM KanuTal U HepaclpeleiieHHas
npuobUTh. MHpOpMaIHs o pa3Mepe Takoro KamuTalla COACP)KUTCS B yCTaBe MpennpHs-
THSI, JTAHHBIA TMTOKa3aTelb MPeJCTaBiseT COOON TJIAaBHBIM MHIWKATOP KPEeIUTOCIIOCO0-
HOCTHU MPEANPUATUS U CIYKUT OCHOBOH ompeneieHus: (UHaHCOBOW HE3aBUCUMOCTH,
(MHaHCOBOH YCTOMYMBOCTH U CTAOMIBHOCTH paOOThI MPeIIPUSATHS.
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Pe1HOYHBIE OTHOIIEHUS B YKpanHe CTABAT Nepes] OTEYECTBEHHBIMU ITPEAIIPUATHAMUA
3a/lady TOBBIIIEHWE MPOU3BOACTBEHHON 3(P(EKTUBHOCTH NyTeM JOCTHUXKEHHS
BBICOKOTO YPOBHSI KOHKYPEHTHOCTH NPOU3BOAMMON NPOAYKIHMH HA OCHOBE BHE.-
peHUs] COBpeMEHHBIX (JOpM XO35ICTBOBAaHMS, aJalTUPOBAHHBIX 3apyOeKHBIM OIBITOM,
HAyYHO-TEXHHMYECKUM TIporpeccoM B cdepe NpPOU3BOJCTBA, YCOBEPIIEHCTBOBAHHBIX
yIpaBlIeHYEeCKUX (OPM MPOU3BOACTBOM, aKTWBHOCTH IMpeNpPUHUMATENbCKON JesTeb-
Hoctu. [lpenmpusTus SBISAIOTCS HEOTHEMHBIMU 3BEHBSIMH HALMOHAIBHON CHUCTEMBI
XO0351ICTBOBaHMSI M HECYT TOJIHYIO OTBETCTBEHHOCTD 32 B3SITHIMU Ha cedst 00513aTelIbCTBaM
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