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HAIIPAMU 3ABE3IIEYEHHSA BE3 KPU30BOI'O PO3BUTKY

Crnpo6a BUKOpUCTATH Ha MPAKTHUII €eKOHOMIYHI Teopil HOOeNIBChbKUX JaypeariB
®. Moninesiui Ta M. Mimiepa npu3Benu 10 BUHUKHEHHs inoteuHol Kpusu B CIIIA,
110 B pe3yJibTaTi BUiujacs y cBitoBy kpusy 2008 poky.

Bunnkae mnotpeba po3poOKM Ta BUKOPHUCTAHHS AaHTHKPU30BHX 3axOfiB i
HampsiMiB 0€3 KPU30BOTO PO3BUTKY.

Opnmniero 3 kmo4doBuX oci6 yaciB kpuzu 2008 poky € b. bepnanke.

bepnanke 6auuB rojoBHy HeOe3MeKy AJsi aMEPUKAHCHKOT €eKOHOMIKH B el
1 BUCTynaB 3a KepoBaHy iHQusi0. BiH cTBopuB ®PoHA TEpMIHOBUX AyKIIOHIB Y
rpyaHi 2007 poky. bepHaHke mpaifoBaB 3 KIFOYOBUMH OaHKaMHM 10 BCbOMY CBiTY, 100
BITHOBUTH JIKBIJHICTb, KOJM KpeIuTHI pUHKH <«3amep3am». Takox B CILA Oyna
3anyliieHa nporpama kinbkicHoro nom'skieHss (QE; Quantitative easing) Tommo [1].

«bepnanke 3aBxIu HamaraBcsl MpUAMaTH KpPeaTWBHI Ta arpecuBHI PILICHHS»,
BBakae KojulHik cniBpoOiTHUK ®PC Jloypenc Meiiep. 3a iioro aymMkoro, rosuosa
(denepanbHOI CUCTEMH «BUITYCTHB 0araTo MOBITPSHUX KYJIbOK», IPEKPACHO PO3YMitO-
YM, 110 He BCl 3 HUX CHpAIIOIOTh. AJie JIesKi Bce-Taku crpaioBaiu. « Takuil cTuib
KepiBHMILITBA bepHaHke, sikuii OyB roTOBUIA MpUAMAaTH PU3UKOBaHI pilieHHsD [2].

UuncneHnHi cremiagicTd BIIEBHEHI, IO «JIHINE Yac OIIHUTh MisIbHICTh bep-
HaHke». CaM BiH BBa)kae, 10 3a 4yac HOTo KepiBHUIITBA BiOYBCS psifl CEPHO3HUX
3miH. «Ilepmr 3a Bce, ®PC noBepHynacs 10 BUTOKIB — y TOMY ILIaHi, 1110 BOoHa Oya
CTBOpeHa JJIsl 3a0e3MeueHHs] cTallabHOCTI (PiHAHCOBOI CHCTEMHU y Yacu TMaHIKW» —
BiIMITUB BiH, 3raJIaBIIU TaKOX MpO 3IiACHEHY «CrpoOy IOMOMOITH BiTHOBJIECHHIO
€KOHOMIKH TicIis THO0Koi perecii» [2].

K0 MUCITUTH TIUOIIE, PO3TISHYTI aHTUKPU30B1 3aX0/M 3 MEBHOI TOUKH 30py
MO’KHa Ha3BaTH «CHMIITOMATUYHUM JIIKYBaHHSAM», aJ)keé BOHH THMYACOBO yCYBalOTh

IpOSIBM KPU3HM, Majo BIUIMBAIOYM Ha TMEpUIONPUYUHU. A ocTaHHI OepyTh CBId



OYaTOK Ha MIAMPUEMCTBAX, ycTaHoBax Tomio. Cepen BiacHe MEPIIONPUYUH CIiJ
BUJIJTUTH HACTYTIHI:

1. Cucrematnyne oOKpagaHHs paxyHKiB 1 MofBiiiHa OyXranrtepis.

2. ®igaHcoBl MaxiHaIlii.

3. Bulip ctparterii «makcumizaiist IprOyTKY».

4. KpenuTHi 3a00proBaHOCTI Yepe3 HaIMIpHE 3ay9YeHHs KPeIUTHUX 3aC00iB.

Ilepuri Tpu 3a3HaveHi NpUYMHA a00 HANPSMU OB’ S3aH1 13 MOPYIISHHSIM 3aKo-
HOJ/IABCTBa, a00 TaK YW iHAKIIE € Cy0’ €KTUBHO OOYMOBJIICHHMMH, TOOTO 3aJIeKaTh Bij
MOpPaJIbHO-eTHYHOTO (iHaKIlIe — KyJIbTYpPHOI'0) PiBHS JTOAWHU. TOOTO NJis yCyHEHHS
X BIUIMBY HEOOXIIHUHN KyJNIbTYPHUN PO3BUTOK OCOOH.

[Ilomo mpu3HAYeHHS MiATPUEMCTBA, TO TAKIM Ma€e OyTH 3aJ0BOJICHHS KUTTEBUX
noTpeld Cro)kKrMBayiB. 3a TaKOi YMOBH MOMUT OyJle JOPIBHIOBATU MOTpeOaMm.

[Tpobnema kpemuTHUX 3a00prOBAaHOCTEW HAMpPSIMYy BHU3HA4YA€ OINBIN BUCOKHI
CTYyNiHb PHU3UKY KpH3U Ta OaHKPYTCTBa opraHizamii 4yu mignpuemcrtsa. Jlmsa i
BUpIIIICHHS HeoOXinHe OUIbII pallioHaJibHE BUKOPUCTaHHS (QOHIIB — iX BKJIaJ Mae

OyTH IOMiIHYIOUMM Yy TIOPIBHSHHI 3 3aJy4YeHHSIM KPeIUTHUX KOLITIB.
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