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BILIUB MIOJATKOBOI HOJITUKU HA EKOHOMIKY

[TonaTkoBa moJiTHKA IEepiKaBW — I MisUTBHICTD KA 3MIMCHIOETHCS JEPXKaBOIO Y
chepl BCTaHOBJIEHHS, MPABOBOI'O pErjiaMeHTYBaHHS Ta oOpraHizaiii CrpaBlIsHHS
NOJAaTKIB 1 TOJATKOBUX IUIATEXKIB y IEHTpasli30BaHi (OHIM TPOIIOBUX KOIITIB
nepxaBu. BoHa € OmHWM 3 HaAWBaXHMBIIMX IHCTPYMEHTIB BIUIMBY JepXKaBU Ha
€KOHOMIKY 1 ii cTamuii pO3BUTOK.

OnonaTKkyBaHHS — 1€ MPOIlEC BCTAHOBIICHHS 1 yTpUMaHHS MOAATKIB 3 Cy0’ €KTiB
rocrojaproBaHHs (10 € MIaTHUKaMu mojaTtkiB 3a [logaTkoBUM KosleKCcoM) y AeprKaBi
3a BCTAHOBJIEHMMHU CTaBKaMU 1 po3MipaMu, SIKHH BperyJbOBYETbCS UWHHUM
3aKOHOJIaBCTBOM JIep>KaBH. Y PO3BUTKY HAIIOHAILHOI €KOHOMIKH OIOJATKyBaHHS
BUKOHYE TaKl BOXJIUBI QYHKIIIT sK:

— (hickanbHy;

— peryJomy;

®ickanbHa (yHKIIS MOB’s3aHa 3 3a0e3MeUeHHsIM OpraHaMmH JiepKaBHOI Biaau
BUACHOTO HAJXO/DKEHHS TPOIIOBHX KOIITIB 0 JEPKaBHOTO OIOKETY IS
32/I0BOJICHHS TNMOTpeO cycniibeTBa. Perymioroua QyHKiis momisrae B (GopMyBaHHI
CUCTEMH MUIbI NJii OKpPeMHX rajy3edl HapOoJHOro rocrnoiapcTBa, siKi MOTpeOyloTh
OIATPUMKH, CIOPUSHHS PO3BUTKY a00 CTpPUMYBaHHIO BUPOOHMIITBA TOBapiB 1
nocnyr [1].

VY cydacHOMY CBiTI € 0arato TpHKJIaaiB, KOJW TMOMHJIKH TPH BHKOPUCTaHHI
IHCTPYMEHTIB TMOJATKOBOI MOJITUKKA TPHU3BOJWIM J10 E€KOHOMIYHMX BTpar. Tak
HEpiAKO ypsan 3amis 3a0e3nedeHHs HANMOBHEHHS IIEHTPaNi30BaHOTO T'POIIOBOTO
boHIy HepKaBH 301MbIIYy€E CTAaBKH OMOJATKYBaHHS, IO MPU3BOJIUTH IO 3rOPTaHHS
HiANPUEMHUIIBKOT JiSJIBHOCTI 1 He 3ajuilae KOITIB Oi3Hecy Uil OHOBJICHHS
ocHOBHMX akTHBIB [1]. Came TOMy BHHHKa€e MHUTaHHS TPO MPOBEACHHS JEPKABOIO
e(DeKTUBHUX 3aXOJIB 3 IMOJATKOBOI TOJIITHMKH, HACHIIKOM SIKUX OyJe OCATHCHHS

cTajioro COL[iaJ'ILHO-eKOHOMi‘-IHOFO PO3BHUTKY.



BuninstoTe Taki OCHOBHI 3aXOiM, SIKI BIPOBaJXKye JepkaBa 3 MOAATKOBOI
MOJIITUKH SIK:

— 3MiHH OPMU OTIOJIATKYBAHHS;

— 3MiHU MTOJATKOBHUX CTABOK (B T. Y. 3aKJIJICHUX B Tapudi);

— 3BUTbHEHHSI IPIOPUTETHUX IS Iep>KaBH raiy3eil BUpOOHUIITBA Ta MOCTYT Bil
OTIOJIaTKyBaHHS;

— BIIPOBA/KEHHSI 3M1H B MTOJAATKOBOMY 3aKOHOJIaBCTBI;

— CHPOITIEHHS TIOIaHHSI 3BITHOCTI 10 TOaTKOBOI aMiHICTpaIlii.

BukonaBua Biama naep)kaBu He 3aBXKIU BIAJO BIPOBADKY€e BHUIE 3a3HAYEHI
3aXOMM 3 TIOJIATKOBOI MOJITUKH, Pe3yJbTaTOM I[OTO MOXe OyTH 3aBIaHHS Cepilo3HOT
IIKOJIM €KOHOMIIl IepKaBy 1 ii cycHinbeTBYy. BukopucTanHs gepxaBoro MUX 3aX0/IiB
3aBXKIU Mae 0a3yBaTHCs Ha HAYKOBOMY MIAIPYHTI Ta AocBifi. Ilepen BpoBaKeHHIM
TUX UM IHIIUX 3aXOJiB YPSJ Ma€ MPOBECTH TOCIHIKEHHsS, 00 Mi3HATUCS MPO iX
nepeBary Ta MOXJIMBI eKOHOMIYHI 30UTKH.

Cepen OCHOBHMX IIJIeld MOJATKOBOI MOJITUKUA OyAb-sIKOI Jep)KaBU YacTo
BUIJISIFOTD:

— CTaJie 3pOCTaHHs HalllOHAJIbHOI €eKOHOMIKHU;

— MIABUIIICHHS PIBHS 3aHATOCTI HaCceleHHS;

— TIOKpallleHHsI 100poOyTy HaCeeHHS;

— po3LIKpeHHs 0a3u OMOaTKYBaHHS;

— TMIJIBUINEHHS DPiBHSA €(QEKTUBHOCTI Ta SKOCTI aJAMIHICTPyBaHHS MOJATKIB i
300piB.

HeoOxigHo Brmano koMOiHyBaTH IHCTPYMEHTH MOJATKOBOI MOJITHKH 1 YiTKO
CTaBUTU LIl Teped OpraHaMi BUKOHABUOi BIagu W00 3a0e3meunTd OYiKyBaHi
pe3yJbTaTh Bijl BOPOBA/KEHHS TUX YU 1HIIMX 3aXO0JIB 3 MOJATKOBOT MOMITHKU. J{7s
JIOCSITHeHHSI TTOCTaBJICHUX IiJIeld HeoOXiqHO 3MIMCHIOBATH KOMILIEKC 3aXOiB OO0
CTUMYJIIOBAaHHS HalllOHAJIHHOT eKOHOMIKH, a came:

— CTBOPIOBATH CIPHUATIIMBI YMOBH JIJISl PO3BUTKY TiAMPHEMHHUIIBKOT TiSUTHHOCTI,

— moc1abJIFOBaTH MOJIATKOBUH THCK HA MaJIUil Ta cepeHii Oi3Hec;

— CTUMYJIFOBATH 1HHOBAIIHY HisSJIbHICTD;



— HaJaBaTH IOAATKOBI MIIBIM TUM Tally3sM HapOJHOIO TOCIOAAapCTBa, SIKi
BHMAararoTh Jep>KaBHOI MiATPUMKH;

— KOMYHIKYBaTH 3 IpelcTaBHUKaMU Oi3Hecy AJisi pO3yMiHHS HaIpsIMKiB, B SKHX
OyJie 3a1fiCHIOBATHCS MiJIbI'OBE OMOIaTKyBaHHSI;

— KOHTPOJIFOBATH BYACHY CIUIaTy MOJATKIB y BCTaHOBJIEHUX pO3Mipax ycima
cy0’ekTaMHM TOCIOAApPIOBaHHS, $KI € IUIATHUKaMU TOJATKIB 3a MOJAaTKOBUM
KOJIEKCOM.

ToMy Ham3BHYaliHO Ba)XXKJIMBUMHU yMOBaMHU €()eKTHBHOCTI MOJATKOBOI MONITHKH
€ i1 cTabiIbHICTh 1 MependavyBaHicTh. JlepkaBa B sIKii ypsii BIPOBAJKY€ MOCTIHHI
3MiHH B TIOJJATKOBOMY KOJEKCi, CIIPaBJIsi€ TUCK Ha IiAMPHEMIIIB, 301IbIIYy€E MOAATKOBI
CTaBKU HE MOXE IOCSTTU Hi eKOHOMIYHOTO, Hi COL[1aJIbHOTO PO3BUTKY.

[lincymoByro4uM, MOXHa CKa3aTd, 110 MOJATKOBY IOJITUKY MOYKHa BBa)KaTH
OIHMM 3 OCHOBHMX 3aC001B BIUIMBY J€p>KaBH Ha MPUCKOpPEHHs ab0 rajbMyBaHHS
€KOHOMIYHOr0 pOo3BUTKY. | came BiJ ypsiy 3alexuTh e(eKTUBHICTb IPOBEACHHS THX
YY IHIOUX J1d 3 TOJATKOBOI MOMITUKU 1 JOCSTHEHHS MOCTaBJICHUX Iepe] Aep KaBoro
ijeil 1oA0 MiABUINEHHS piBHSA N0OpoOyTy HacedeHHs. A OUIBLIICTh 3aXOXdiB 3
IOJJaTKOBOI MOJITUKH, sIKI BIPOBA/DKYE AeprkaBa Ma€ ABOICTUN XapakTep 1 MOXe sK
JaTH MOIITOBX JJII PO3BUTKY €KOHOMIKH TaK 1 3aBlaTé 0araTo IIKOIU JJISl OKPEMHUX

rajysei i Bciel eKOHOMIKH B I[LJIOMY.
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