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YIIPABJIIHHA ®IHAHCOBUMMU PU3UKAMMU ITIIAITPUEMCTBA

B cyuacHMX yMOBax rocriofiaproBaHHs BITUM3HSHI MIAMPUEMCTBA IOBUHHI MOCTIHHO
HapOIITyBaTH CBOI (PIHAHCOBI PECypCH, a TAKOXK 3HAXOJUTH HOBI PUHKHU 30YTYy, OHOBIIIO-
BaTU PI3HOMAaHITHICTh MPOAYKIIi, MOJEPHI3yBaTH BUPOOHUIITBO, BOHH 3MYIIEHI Ha
CBIfl pO3Cy/ yXBaJlOBaTH MHUTAHHSA, 1100 MOUTYKY HOBHX PUHKIB KYIiBIIi-IPOJAXKIB.
Heonnopa3oBo mianmpueMcTBa 31IITOBXYIOTHCS 3 PAIOM (DAaKTOPIB 30BHINIHHOTO Ta
BHYTPILIIHBOTO CEPEOBHINA, KOTPI HEraTUBHO IIIOTh Ha (PiHAHCOBO-TOCHOJAPCHKY
TISUTBHICTh YCHOTO TIJIMIPUEMCTBA Ta MOCTAIOTh OCHOBOIO MEBHHUX PI3HOBUIIB PU3HUKIB,
10 COPUYUHSIOTH TOMITHI (piHaHCOBI BTpatu [3].

3A1UCHIOIOUN CBOIO JIISUTBHICTD, IMAMPUEMCTBA HEPIJIKO TTOYAIIH 31IITOBXYBATUCS
3 MEBHUMH HECHOAIBAHUMH 30uTKaMU. [1icis OiIbIn AeTAIbHOTO aHaATI3y MOMKITUBUX
HACJIIJIKIB TaKOTO HACTIJIKY BHJAUISIETHCS HU3KA YWHHHMKIB, HETaTHMBHA i KOTPUX
MPU3BOJMTE JI0 BTpar. Taka CUTYyaIlisl MiATBEPIKYE PO TE, IO B PO3BUTKY MPUHHATTS
KEpIBHHUX pIlIEHb HE MPOBOAMBCS CYTTEBUN aHANI3 JOIMyCTUMHUX HACTIJIKIB HETaTUBHOT
nii. Hacammepen, SKmio BpaxyBaTH, 110 B OUIBIIOCTI BUMAJKIB MIANPUEMCTBA MOCTIHHO
3IITOBXYIOTHCS 3 MEBHUMHU BHAaMU pU3HKIB. [ mpukiagy, 30UTKH, BUKJIMKaHI
MIBUKUM 1 TOBTOTPUBAJIUM MIABHUILEHHSAM CTYIEHIO 1HOIAIT a00 3HAYHOI0 3MIHOIO
BAJIIOTHUX KYpCIB TOIIO. 3ayBakeHH1 (DaKkTOpW MepeBa)kHO HajeXkaTb OO0 TPYIMHU
¢inancoBux pu3mkiB. ToMy B Takiii CHTyaIlii JOPEYHO aHAJI3yBaTh CyKyIHICTh (DaKTOpiB
PU3UKY, SIKI CHPUYUHSIOTH 3Ha4YH1 (iHaHCOB1 30uTKH [1].

ITix yac mociimKeHHS YMHHHKIB 30BHIIIHBLOTO Ta BHYTPIIIHHOTO CEPEIOBHIIA
HiAMPUEMCTBA MOYKHA CIIPOTHO3YBaTH HETaTHBHUN BIUTUB OKPEMHX YMHHHKIB 1 TUM
CaMHUM BHIUTUTH Psijl HETAaTHBHUX YMHHUKIB, IHITUMH CIIOBAaMH YTBOPUTH CKIJIATHY

CUCTEMY YMHHHKIB PU3HKY.
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Tom 3. EKOHOMIYHI ACMNEKTU BE3MEKU NIANPUEMCTBA TA
CTPATEINYHI HAMPSIMA ®OPMYBAHHS ®PIHAHCOBOIO NPOCTOPY KPAIHU

OTXe, YMHHUKY PU3UKIB B €KOHOMIUHIN Taimy3i — e CYKYyNHICTh (akTopiB ado
iX CKJIaJJOBUX, KOTp1 CIYTyIOTh CTBOPEHHIO HETaTHMBHHX Ta KIHIIEBHX (PIHAHCOBO-
€KOHOMIYHUX HACIIIIKIB.

ToOTO YMHHUKHM PU3MKIB — 1€ 3arajbHE MOHATTA M)A (HaKTOpiB, KOTP1 HE €
IIPSIMOIO TT1ICTABOKO 3AKJIFOYHMX HEraTUBHUX HACIIAKIB, aje MOCHIIOIOTH MMOBIPHICTh
MEBHUX PU3HUKIB 1 (JIHAHCOBUX 30UTKIB.

Ha npaxrurii, n1o6 3MEeHIIMTH HETaTUBHUM BIUTUB PU3UKIB, 3aMaJIO aHAII3yBaTH
JUIIE MOXJIMBI (DaKTOPU PHU3UKY, CIiJ MOOYIyBaTH CKIATHY CHUCTEMY KepyBaHHS,
KOTpa BKJIFOUATUME BCl CKJIQJIOBI MOHITOPUHTY PU3UKIB, HAIIPUKJIA/, BU3HAYCHHS BUIIIB
PU3HKIB, aHA3 PU3MKIB, UMOBIPHOCTI X BUHHUKHEHHS, TPUNHATTS YIPaBIIHCHKUX
pIIIEHB Ta PO3TJISAY OJIEPKAHUX PE3yIbTaTiB [2].

Cucrema MOHITOPUHTY (DIHAHCOBUX PU3UKIB — 1€ CYKYIHICTh 1H(OpMaIiiHo-
aHATITUYHUX Ta HATJISIOBUX 3aXO0J1B 3 KepyBaHHS ()IHAHCOBUMH PU3MKAMH, 3MICTOM
KOTpHUX € 301p Ta 00poOka nmoTpiOHOI iHdopMaIlii PO JUHAMIKA TIEPEMIH TPUAATHUX
MOKA3HMKIB, a TaKOXX IPUCBOEHHS PE3yJbTaTIB JUIA aHali3y (HIHAHCOBUX PH3HKIB,
BIJIXWJICHD, OIIIHIOBAHHS iX BIUIMBY Ha CTYIHb BHJIATKIB IINPHEMCTBA, CTBOPEHHS Ta
peatizaliisi BiIMOBIIHAX YIPaBIIHCEKUX PIllIeHb, MOTPIOHUX I ONEPATUBHOI Ta MOBHOI
aJianTarfii mAanmpueEMCTBA JI0 3MIH 30BHIIIHIX Ta BHYTPIIIHIX €KOHOMIYHUX BUMOT.

[TpakTHuHUI 3MICT CHCTEMH MOHITOPUHTY (DIHAHCOBUX PH3HKIB JJIsI CIIOCTEpe-
KEHHSI CTaHy €KOHOMIYHOI'O CEpelOBUINA Ma€ OyTH, MIMPIIMM 3a MPOCTI 3aXOAH 13
BIICTE)KEHHSI BUMOI' T'OCIOJApChKOro cepeaoBuia. To0To, eheKTUBHICTh CHUCTEMU
MOHITOPUHTY 3a0€3MeuyBaTUMEThCS MPOTHO3HO-1arHOCTUYHOO HAMPaBJIEHICTIO
BCIX JISITIBHOCTEN, SIKI OyyTh 3A1MCHATHCSA B paMKax peaii3aili iHpopMaliiHo-
AQHAJIITUYHUX CHUCTEM.

BoHoyac miaKpecioeThess HEOOXIHICTh CTPYKTYpPYBaHHS 0a3u JaHUX, I10J0
MOBHOTO OXOIUJIEHHs Ta Kiacudikaimii BCiX (akToOpiB PHU3UKY, SKI HEOOXIJTHO
BpaxoOBYBaTH TijJ Yac CTBOPEHHS MOPSAAKY MOHITOPHUHTY, a TaKOX XapakTepy Ta
HEOOX1THOCTI 3MIHM MOTY>KHOCTI PU3UKIB, BU3HAYAETHCSI OCOOJIMBE 3HAYEHHS Ta
B3a€MO/Ii LIMX YMHHHUKIB (DIHAHCOBOT'O PU3MKY HA JISUTbHICTh MIAMPUEMCTBA 3arajom, Ta
OJIMH Ha OJHOTO.

Onwcani BHILE NMPOAYMaHi MPUHIUIKA CUCTEMH MOHITOPUHTY (DIHAHCOBUX PH3HKIB

HiIIHpI/IEIMCTBa XapPaKTCPU3YyIOTh IO CUCTEMY K CYKYHHiCTI) 3aXOI[iB, 3JaTHUX IBUAKO
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Ta aJIeKBaTHO pearyBaTy Ha HECMO/1BaHl BUMAIKK. [ apaHTist 3100yTKy Takoi THYYKOCTI €
HE JIMIIE MPOAYKTHBHICTH KOHTPOJBHO-OOJIKOBUX Ta aHAIITUYHHMX MPOLEAYyp, a i
BpaxyBaHHSI IOBTOPIOBAHHOCTI PO3BUTKY MEPEBAKHO €KOHOMIYHHUX MPOIECIB, KOTPY
MOYKHa BHSBUTH HacamIiepesl 3a MICIIEM iX pO3TalllyBaHHS, CUCTEMAaTUYHICTh MOBTOPIO-
BaHUX CTaHIB, 110 3MIHIOIOTh OJMH OJIHOTO 3a IIEBHUMH 00'€KTUBHUMH 3aKOHAMU [4].
OTxe, KUTBKICHI Ta BIIMIHHI MapaMeTPH OMHMCAHUX 3aKOHOMIPHOCTEH TaK caMo
BapTO BU3HABATH MPEAMETOM OOOB’S3KOBOTO aHANI3y Ta JOCIIHKEHHS B TOPSIKY

MOHITOPUHTY Ha PiBHI BU3HAYEHUX 3MiH Y (DIHAHCOBO-TOCIOAAPCHKIN iSTIBHOCTI

iIPUEMCTBA.
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YIIPABJIITHHA ®ITHAHCOBUMMU PE3YJIbTATAMHA
CTPAXOBOI KOMIIAHII

VY ¢dinaHcoBiil cucTteMi YKpaiHi CTpaxoBl KOMIIaHii, HA CHOTOJIHIIIHIN JICHB,
BIJIrPalOTh PYIIIHHY CHITY IIOJO JOCATHEHHS BUCOKOTO PIBHS HAIllOHAJIBHOI €KOHOMIKH
Ta MATPUMKH T1AHOTO PiBHS KUTTS TPOMAJISH, B IILJIOMY.

BiaMiHHICTE CTpaxoBUX KOMMAaHIN BiJ] IHIIUX MiATPUEMCTB MOJIATAE Y TOMY, 110
CTpaxoBa KOMIIaHISI OTPUMY€ BiJ CTpaxyBajJbHHMKAa TPOIIOBI PECypCH B3aMiH Ha
MOCITYTH, IO 3a0e3MeYyl0Th CTPaXOBUH 3aXHUCT MUISIXOM HACTYITHUX CTPaxOBUX
BUILIAT JIMIIIE TUM CTpaxyBaJlbHUKaM, SKUM OyJI0 3aBAaHO 30MTKH Ta SIKi TOTPEOYIOTh

(diHaHCOBOI MATPUMKHU. BiAmoBigHO, OCOONHMBO BaXKIMBUM y CYYacCHHX YMOBaX €
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