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IHCTUTYLIHHOTO acCIEKTyBaHHs, TO aBTOMAaTUYHO BOHA MEPETIKA€E 1 TICHO MOB'A3aHA 3
PO3pOOKOI0 OIO/HKETHOI CTparterii, sika TPYHTYEThCS HA OCHOBAaX OFOKETHOI MOJIITUKH

KpaiHH.
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Jninposcwvkuti Hayionanvrutl yHieepcumem imeni Onecs 'onuapa (Yrpaina)
YIIPABJIIHHA ®THAHCOBUMMU PECYPCAMU HIATIPUEMCTBA

VY cydacHMX yMOBaxX 3HAYHO MIJBUIIYEThCA POJIb (HIHAHCOBUX PECYPCIB y
nporieci (YHKIIOHYBaHHS MiANPUEMCTB. [liANPHEMCTBO BUCTYMa€e CKIQAHOK EKOHO-
MIYHOIO CHCTEMOIO, IO 3/IMCHIOE Pi3HI BUAU MISUTBHOCTI y TIPOIECT SIKUX BUKOPHC-
TOBYIOTBCSI TaKi BUJU PECYPCIB K MaTepiayibHi, Tpy/oBi Ta (iHancoi. HaiOiumbIn
CKJIQJIHOIO KaTeropi€ro € «(piHaHCOBI PECypCh».

diHaHCOBI pecypcH CHpHSIOTh (OPMYBAHHIO ONTHUMAIBHOI CTPYKTYpPH aKTHBIB
Ta HApOLILYBaHHIO BUPOOHMYOro MOTEHIay, 32 JOMOMOIOK HHMX BeIEThCs (piHAHCY-
BaHHs TOTOYHOI TOCHOJAPCHKOI AISTBHOCTI OYIIb-IKOTO €KOHOMIYHOTO CyO’€KTa.
HasBHicTh (hiHaHCOBHX pecypciB B JOCTaTHbOMY 0OOCS31, iX palliOHalbHE 3acTOCY-
BaHHSI 3YMOBIIIOIOTh CTiliKe (JiHAHCOBE CTAHOBHIIE IMiAMPUEMCTBA, 0e3MepeOIiHICTh
npoliiecy BUpOOHHUIITBA Ta peaiizalii MpoAyKIIii, a TAKOK MIHIMI3allil0 BUTpPAT.

OCHOBHOIO METOIO KOKHOTO MAMPUEMCTBA € (POPMYBaHHS TAKOT'O HEOOX1THOTO
o0csTy (pIHAHCOBUX PECypCiB, pallioHAIbHE BUKOPUCTAHHS SIKOTO y TMPOIEC] MOTOYHOT
TISTTBHOCTI 3a0€3MeYnTh MOro pOo3BUTOK Y MailbyTHboMy. Came ToMy JJi HalO1IbII
MPOAYKTUBHOTO (DYHKI[IOHYBAHHS OKPEMOTro MiAMPUEMCTBA HEOOXIJHO BHU3HAYATH
ONTUMAJIbHY TOTPeOy y (hiHAHCOBUX pecypcax, 3a0e3rnedyBaTu pallioHATLHY CTPYKTYPY

JoKepen 1X GopMyBaHHS 1 3aCTOCYBAHHS.
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Tom 3. EKOHOMIYHI ACNEKTU BE3NEKU NIANPUEMCTBA TA
CTPATEMNYHI HAMPSIMU ®OPMYBAHHS1 ®IHAHCOBOIO NMPOCTOPY KPAIHU

dinaHCOBI pecypcu 3aBKAN (HOPMYIOTHCS Y MOMEHT 3aCHYBAaHHS MIANPUEMCTBA
3a paxyHOK (OpMyBaHHS CTaTyYTHOTO KamiTaly, OOCAT SKOTO BKa3ye Ha 00’eM
IPOIIOBUX KOINTIB, [0 OyJlO B HUX BKIAJCHO, BOHU YTBOPIOIOTHCSA 3a PaXyHOK
BJIACHUX Ta YIMOMIOHEHMX J0 HUX KOIITIB, 3aJydarOThCsl Ha (PIHAHCOBOMY PHHKY,
MaloTh PO3MNOJUIBHUNA XapaKTep, a TaKOXk BiJOMBAIOTh YTBOPEHHS Ta 3aCTOCYBaHHS
npuOYyTKYy, a TaKOXX HarpoMa/pKeHb €KOHOMIYHUX CyO’€KTIB cepu MaTepiaibHOTO
BUPOOHUIITBA Ta JiepxKaBH [1].

Buxopucranus ta yTBOpeHHS (DIHAHCOBUX PECYpCiB — II€ B3a€MOIIOB’sI3aHi
MIPOIIECH, SIK1 CIII PO3MIAIATH Pa30M, OCKUIBKH pallioHAJIbHE 3aCTOCYBaHHS (D1 HAHCOBUX
peCypCiB 3aJICKUTh BIJ] TOTO HACKUIbKM €(eKTUBHO BOHM Oyiu cdopmosani. I[lia-
MPUEMCTBA MOKYTh BUKOPHCTOBYBATH HasiBHI (PIHAHCOBI 3aCO0M y TakuxX HampsiMax
SK 3a0€3ME€YCHHS] PO3BUTKY MIJIPUEMCTBA Ta 3/IMCHEHHS PO3IIMPEHOrO BiITBOPEHHS,
CTBOpEHHs ()IHAHCOBUX PE3EPBIB, 3A1MCHEHHS IJIATEXIB 10 (PiHAHCOBO-O0AHKIBCHKUX
YCTaHOB, 3/IIICHEHHSI 1HBECTUIIIM, BUKOPUCTaHHS KOIITIB Ha OJIarofiiiHi 11, moTpedu
COIIaJILHOTO XapaKTepy TOIIIO.

[lin yac pochipkeHHs oOpraHizailii ympaBiiHHS (DIHAHCOBUMH pecypcaMu
HEOOXIJHUM BBAXXa€EMO JOCJIPKCHHS TAaKOTO TOHSTTA SK «CUCTEeMa YIpaBIiHHS
(1HaHCOBUMM pecypcamm». 3a CBOEI CYTTIO, CUCTEMa YIpPaBIIHHS (DIHAHCAMM €
CYKYIHICTIO ()OpM Ta METO/1B, Ha 0a3l SKUX MIANPUEMCTBO 3M1MCHIOE YIIPABIIIHHSI
CBOIM TI'pOLIOBUM 00OpPOTOM 1 (piHAHCOBMMH pecypcamu 3aranoM. [laHa cucrema
MOK€ BBaXXaTHCS €(DEKTUBHOIO JIUILE Y TOMY PO3i, AKIIO BOHA 3a0€3MeUnUTh HE JIUIIIE
palioHajibHe BUKOPUCTaHHS HAsBHUX PECYpCIB, a W HAaJacTh 3MOry 3a0e3leyuTH
MOIIIYK MOKJIMBOCTEH /ISl PO3BUTKY IMiIMPUEMCTBA y MaOYTHHOMY.

dopMyBaHHS JOCTATHBOTO Ta OMTHUMAJILHOTO 00CATY (DIHAHCOBUX PECYpCIB Ta
3arajoM oprasizailis (iHaHCOBOTO 3a0€3MeYeHHs] MAIOTh MEPIIOYEProBe 3HAUCHHS Y
npoleci 3a0e3neyeHHs ASUIbHOCTI MIANPUEMCTBA, OCKUIBKHM BiJ SIKOCTI YTBOPEHHS
pecypciB, X KUIBKOCTI Ta CTPYKTYpPHU 3aJICKUTH (PIHAHCOBE OJIaronoyqysi MiAnpueMCTBa
Ta MOKJIUBICTh OTPUMAHHS BHCOKOTO (hiHAHCOBOTO pe3yJbTaty [2].

3aBAsIKM TOMY, 11O YTBOPEHHS (PIHAHCOBUX PECYpCiB (KamiTaiy) BiOyBa€eThCs
[UISIXOM 3aJlydeHHS iX 3 PI3HUX DKEpe, TOJOBHOK IULTI0 YIPABTIHHS JTaHUM

mpoiecoM € 3a0e3nedyeHHs HeoOXIAHOro piBHA camMo(iHAHCYBaHHS BHPOOHHUYOTO
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PO3BUTKY TMiANpUEMCTBA. [[1s MOCATHEHHS CTIMKOTO TIOJIOKEHHS IMiIMPUEMCTBY
HeoOX11HO copMyBaTH ONTUMANIbHY CTPYKTYpPY (piHaHCcOBUX 3ac00iB. Takum unHOM,
OJIHIEI0 3 TOJIOBHHMX 3a/au YIPaBIIHHS CTPYKTYpOIO (HiHAHCOBUX PECypCiB € 3Ha-
XOJIKEHHSI ONITUMAJIBHOTO CIIBBIAHOIIEHHS 1X BJIACHUX Ta 3a]ly4€HHUX YAaCTHUH, TOOTO
TAKOro CIIBBIIHOIICHHS, SK€ MPU 3alaHuX MapameTpax 3a0e3nmeduTh HailKparii
MOKa3HUKU TMPUOYTKOBOCTI Ta sIKE 3a0€3MeYUTh MAaKCHUMAaJlbHy PHUHKOBY BapTiCTh
caMoro MiANPHEMCTBA, CHPUATHUME NIATPUMAHHIO HEOOXiTHOTO pIBHS ILJIaTO-
CIIPOMOJKHOCTI, JIO3BOJIUTH 301IBIIUTH PEHTAOCIBHICTh MIANPUEMCTBA Ta MIHIMI3y€E
MOXKJIHMBI (PIHAHCOB1 PU3UKH.

VYrpaBiinus (iHAHCOBUMH pecypcaMu Oyab-sIKOTO CyO’€KTY TOCHOJIapIOBaHHS
ABJIsIE COOOI0 TMEBHY cHUCTeMy (GOpM, METOJIB Ta I1HCTPYMEHTIB YIPABIIHCHKUX
pillieHb, po3po0OKa Ta peaizallis AKUX 3a0e3MeYnTh Horo CTiikuil iHaHCOBUM CTaH
Ta e()eKTUBHY AISITBHICTh. ['OJIOBHOIO METOIO 3/1MCHEHHS YIpaBIiHHS € BUOIp pallio-
HAIBHUX (QopM (PiHAHCOBMX 3aco0IB 3 BpaxyBaHHSIM YMOB Ta OCOOJIMBOCTEH MpO-
BaJKEHHSI €EKOHOMIYHOT JISJIbHOCTI MIANPUEMCTBA, a TAKOK MaKCUMi3alis NpuOyTKY,
30UTbLIEHHS 3arajbHOI BapTOCTI MIAIpHEMCTBA [2].

BaxxnuBUM € CTBOpPEHHSI CUCTEMH yIpaBJiiHHsS (DIHAHCOBUMH pecypcamu, IO €
CYKYIHICTIO ()OpPM Ta METO/IB, Ha 0a3l SKUX MIANPUEMCTBO 3M1MCHIOE YIIPABIIIHHS
CBOIM TpoOIIOBUM 00OOpoTOoM 1 (iHaHCOBUMHU pecypcamu 3arajom. [loOyaoBana
e(eKTUBHA CHCTEMa YIpaBiiHHA (DIHAHCOBUMH pecypcamu 3a0e3MeyuTh HE JIUIIe
CTaNICTh MISUIBHOCTI, MILNHMA (PIHAHCOBUU CTaH Ta 30UIbIICHHS NOpUOYTKY, a |

J03BOJIUTH PO3BUBATHUCS MIJIPUEMCTBY Y MaOYTHbOMY.
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