Tom 1. IHHOBALIWHI CTPATErI NIANPUEMHMULUTBA:
BUKJIUKM TA WLNAXUN YCNIXY

CucteMHMI Ta KOMIUIEKCHUHN aHaI3 JO3BOJISIE HE JIUIIIE BUSBUTH MO3UTHBHI ACTIEKTH,
aJie i OLIHUTH PU3UKH, SIKI BUHUKAIOTh B MPOLIEC] BIPOBAIKEHHS [IU(DPOBUX TEXHOJIOT1H
Ta 1HHOBAIIIH.

Takum ymHOM, 1HHOBAIll Ta IUQPOBI3AIS € HE JHIIE THCTPYMEHTAMH TEXHO-
JIOTIYHOTO OHOBJICHHS, ajie i HEOOXITHUMHM CTPATETTYHUMHM PIIICHHSMU JIJIS 11 IBUILICHHS
e(peKTUBHOCTI, KOHKYPEHTOCIIPOMOXKHOCTI Ta CTIMKOCTI MiANPUEMHHIIBKOT JiSIBHOCTI.
MerononoriyHuil miaxXiag 10 iX aHalidy Jonomarae BHUSBUTH HE JIMINE IEpEeBar,
aJie ¥ TOTEHITIIHI PU3HUKH, 110 JI03BOJISIE 3a0€3MEUUTH YCIIIIHY IHTETPAIiI0 TEXHOIOT1H

B O13HEC-IIPOIIECH.
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MAWBYTHE KPUIITOBAJIIOT:

TEHJAEHIII TA TIPOTHO3U

KpunroBaniotu cranu HEB1I’€MHOI0 YACTUHOIO CY4acHOi (PIHAHCOBOi CHUCTEMH,
MPUBEPTAIOYM yBary sIK 1HBECTOPIB, TaK 1 PeryjisTopiB. 3 MOMEHTY mosisu Bitcoin
y 2009 polii, pUHOK KPUIITOBAJIIOT 3a3HAB 3HAYHUX 3MiH, 1 HOr0 PO3BUTOK MPOJOBKYE
BUKJIMKATH 1HTEepeC MOKyMiiB. OJHa 3 KIIFOYOBUX TEHJICHIIIM PO3BUTKY KPUIITOBAIIOT —
1€ 3pOCTaHHS MONMYJIAPHOCTI AeneHTpanizoBanux ¢inanciB (DeFi). DeFi-npoextu
MPOMOHYIOTh AJbTEPHATUBY TpaAUIIMHUM (IHAHCOBUM MOCIyram, TaKUM SK
KpEeIUTYBaHHs, CTpaxyBaHHsS Ta TOPTiBii. BOHHM 103BOJSIOTH KOpHCTyBauaM

B3a€MOJIISITH O€3MOCEePEeIHBO OJMH 3 OJHUM YEePe3 CMAPT-KOHTPAKTH, M0 3HIXKYE

109



«EKOHOMIKA | MEHEAXMEHT 2025:
MNEPCNEKTUBMU IHTErPALUIlI TA IHHOBALIUHOIO PO3BUTKY»

noTpedy B mocepeaHukax. lLle Moke mpu3BeCTH OO 3HAYHUX 3MIH Yy (hiHAHCOBIM
1HGpacTpyKTypi, HaJAOUM JOCTYH A0 (HIHAHCOBUX MOCIYT LIMPOKOMY KOJy JIFOZACH,
0co0MBO B KpaiHaxX 3 OOMEXEHUM JOCTYIOM 10 OaHKIBChKHMX ycTaHoB. Ille omHiero
BKJIMBOIO TEHJICHITIEIO € THTErpallisi KpUNTOBAIIOT Y TPaAMIIiHI ()iIHAHCOBI CHCTEMH.
barato Bennkux OaHKIB 1 ()IHAHCOBUX YCTaHOB MOYMHAIOTh BUBYATH MOKJIMBOCTI
BUKOPHCTaHHS OJIOKUCHH-TEXHOJIOTIM IS onTHMI3alli cBoiX mporeciB. Hanpukian,
Taki kommadii, sik PayPal 1 Square, Bxe BIIpOBa/KYIOTh MOMIIMBICTD KYTIBII Ta IPOJIAXKy
KPUTITOBATIOT uepe3 cBoi tuiargopmu. lle cBITUUTH mpo Te, M0 KPUITOBAIIOTU
MOXXYTb CTAaTH 3BUYANHUM €JIEMEHTOM (DIHAHCOBHX OTEPAIIiii.

PerymoBanHsi BUKOPUCTAHHS KPUIITOBATIOT 3AJIMIIAETHCS BAXKIMBUM (DAKTOPOM,
KWW BIUTMHE Ha MailOyTHE KOPUCTYBadiB. Ypsiiu OaraTboX KpaiH BXKE MMOYAIM BBOJUTHU
npaBuia JJIsi KOHTPOJIIO 32 PUHKOM KPUOTOBATIOT. Lle Moxke BKJIIOYATH BUMOTH J0
inenTudikaiii kopuctyBauiB (KYC), 3BITHICT MPO TpaH3aKIlli Ta OMOJATKyBaHHS.
Perynsiis moxke 3a0e3nmeunTy OUIbITy OE3MeKy Ui 1HBECTOPIB 1 KOPUCTYBAiB, ajie
BOHA TaKOXX MOXE MPU3BECTH 0 OOMEXKESHHsI IHHOBAIlK y maHii cdepi. [IporHosyernbcs,
1110 HAMOMMKIUMU POKaMHU MM 1T00aYMMO O1JIbIIIe CHIBMpAIll MIXK Iep>KaBHUMHU OpraHaMH
Ta y4acHHUKaMu pHUHKY. Lle Moxe CIoHykaTH A0 CTBOPEHHs OLIbII TPO30poi Ta
CTaOUTbHOI €KOCUCTEMHU ISl KpUNTOBAMIOT. OJJHAK BAXKJIMBO IaM’sSITaTH, IO HaJAMIpHE
pEryJIFOBaHHS MOKE CTPUMYBATHU PO3BUTOK TEXHOJIOTIN 1 IHHOBAITIN.

Cnin BiA3HAYUTH, 10 TEXHOJIOTIYHHH MPOTpec TakoX Oyje BU3HAYAIBLHUM
(hakTOpOM y PO3BUTKY KPUNTOBATIOT. 30KpEMa, BIOCKOHAJICHHSI TEXHOJIOTIi OJIOKYEIH
MOJK€ TIPU3BECTH O MiJABUILEHHS IMIBUIKOCTI Ta Oe3neku TpaH3akiii. Hosi aniroputmu
KOHCeHcycy, Taki ik Proof of Stake (PoS), MOXyTh 3MEHIINTH €HEPreTUYHI BUTPATH
Ha MalHIHT 1 3pOOUTH Tpoliec OB eKOIOriYHUM. KpiM TOTO, pO3BUTOK TEXHOJIOT1i
MacmTadyBaHHs, Takux sk Lightning Network ansa Bitcoin a6o Ethereum 2.0, moxe
BUPIIUTH NPOOJEMH 3 MPOMYCKHOIO 3JIaTHICTIO MEPEXl Ta 3HU3UTH KOMIcCli 3a
Tpanzakuii. Lle 3poOuTh BUKOPUCTAaHHA KPUNTOBAIIOT OUIbII MNpUBAOIMBUM IS
mmpokoro 3araiy. ComianbHi (PaKTOPH TaKOX BIAITPAIOTh BAXKJIMBY POJib Y MaiOyT-
HbOMY KPUITOBAIIOT. 3pOcTaroya 0013HaHICTh PO LHU(PPOBI AKTUBU CEPEJ] HACEIICHHS
MOKE CIIPUATH IXHBOMY MPUWHATTIO B MTOBCAKACHHOMY JKHTTi. MOJIO/IIIE TTOKOJIIHHS
CTa€ Bce OUIBII BIAKPUTUM JO HOBUX TEXHOJIOTIHM 1 (DIHAHCOBUX 1HCTPYMEHTIB, IO

MO>KE MPU3BECTU J0 301IBIICHHS MOMUTY HAa KpUNTOBAMIOTH. KpiM Toro, riiodaibHi
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€KOHOMIYHI 3MIHM MOXYTh BIUIMHYTH Ha MOMYJSIPHICTH KPUNTOBAIIOT. Y dYacu
€KOHOMIYHOT HECTaOlIbHOCTI JIOJM IIyKaloTh albTepHATUBHI crnocolOu 30e-
PEXEHHS CBOIX aKTHBIB, TOMY KPUIITOBAJIIOTH MOXKYTh CTaTH MpPUBAOIMBUM BaplaHTOM
I THX, XTO XOUY€ 3aXHCTUTH CBOI 3a0IaKeHHS Bix 1H(IAMIT ab0 MOJITHUYHUX
PHU3HKIB.

VY migcymMKy MOKHA CTBEPJIKYBATH, 110 MaHOyTHE KPUMNTOBAIIOT 3aJICKUTh BiJ
0aratboX (haKTOPiB: TEXHOJIOTIYHUX IHHOBAIlIM, PETYJISITOPHOTO CEPEIOBUINA Ta
comiagpHUX 3MiH. He3Bakarouu Ha iCHYIOUl BUKIMKH Ta PU3UKW, MOTSHINIAT JUISA
PO3BUTKY I1i€i chepu 3aymmIaeTbest 3HAYHUM. KpUNTOBaIIIOTH MOXKYTh CTaTH Ba)KJIIUBOIO
YaCTUHOIO TJIOOAJIbHOI €KOHOMIKM Ta 3MIHMTH CHOCIO TMpoBeAeHHS (PiHAHCOBUX
omepailiii y MmaiiOyrapbomy. Takum 4MHOM, JOCHIJKEHHS TEHACHIIIM 1 MPOTHO31B
PO3BUTKY KPHUMNTOBAIIOT € aKTyaJIbHUM 3aBJAHHSAM JIJISl BCIX YYAaCHHUKIB PUHKY — BIJ
1HBECTOPIB A0 peryisTopiB. Yac mokaxke, SKMM YUHOM I AUHaMidHa cdepa Oyjae

€BOJIIOIIIOHYBATH B HAMOJIMIKY1 POKHU.

CnucoK BUKOPUCTAHUX JI/KepeJI:

1. Texnonoriuni iHHOBAIi: OOrOBOpEHHs TEXHOJIOTI OJIOKYEHH 1 ii BIUIMBY Ha MIBHIKICTH 1 O€31eKy
TpaH3aKIlii TaKOX MIAKPIIJICHO BIZIOMOCTSIMHU 3 JKEPEJ PO HOB1 aJITOPUTMH Ta PIIICHHS
s macmtabyBanns. URL: https://www.radiosvoboda.org/a/details/28742278.html.

2. EBoumorisa Ta mMOMyJSpHICTh KPUNITOBATIOT: [HopMallist mpo Te, K KPUNTOBATIOTH CTaIH
3BUYHOI0 YAaCTHHOIO KXHUTTS IJIsi 1HBECTOPIB, Oyna OoTpUMaHa 3 JKEpEJ, IO OMHUCYIOTh iX
BIUITMB Ha (piHaHCOBI puHKM Ta ekoHOMiKy. URL: https://biz.liga.net/ua/all/all/article/hroshi-
maybutnoho-kryptovaliuty-v-hralnomu-biznesi-khto-zarobliaie-na-vidsutnosti-zakoniv-pro-
kryptu.

3. Perynsropuuii BIumB: Big3HaueHO BaXJIMBICTh PEryJIIOBaHHS KPHUIITOBAIIOT, 30KpeMa B YKpaiHi,
JIe 0OTOBOPIOETHCS JIeTai3allisi KpUNTOAKTUBIB Ta IX MOXKIMBOCTI Jj1s O613Hecy 1 rpomastH. s
iHpopmanis Oa3zyeTbcss Ha JaHUX Npo 3aKOHOAABYi iHimiatuBu B Ykpaini. URL:
https://hub.obozrevatel.com/ukr/majbutne-kriptovalyuti-v-ukraini-vidpovidi-na-7-najpopulyar
nishih-zapitan.htm.

4.  Pavlov, R., Zarutska, O., Pavlova, T., Grynko, T., Levkovich, O., & Hordieieva-Herasymova,
L. (2024). Blockchain as a management technology: Institutionalization of crypto-assets and
transformation of entrepreneurial models using the example of Ethereum. Financial and
Credit Activity Problems of Theory and Practice, 6(59), 151-166. https://doi.org/10.55643/
fcaptp.6.59.2024.4529.

111



