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POJIb ®IHAHCOBOI NIATPUMKHU MAJIOT'O TA CEPEJHbOI'O
BI3BHECY Y BIJIHOBJIEHHI EKOHOMIKH YKPATHU

Manuit Ta cepenuiii 6i3Hec (MCB) € BaXJIMBUM UYMHHHUKOM JIJIi PO30YI0BU
€KOHOMIKH KOKHOI JIEpKaBU, BKIIIOUAOYH W YKpaiHy, MPKUBIIOIOUYHN 1i €KOHOMIYHE
3pOCTaHHS, CTIWKICTh Ta BOpOBa/KeHHs 1HHOBaiiid. MCB Buctymae Ki04oBUM
KaTaJli3aTOpOM y TIPOIIeCi BITHOBJICHHS] €KOHOMIKH Ticysl BiiiHU. BiH 31aTHUI BUPIIUTH
HU3KY KPUTHYHUX MUTaHb: CTBOPEHHS pOOOYUX MICIlh, 30UIBIIEHHS HAJIXO/KEHb 0
OroKeTy Ta 3a0e3rneueHHs CTablIbHOCTI eKOHOMIKH. OCOOIMBO BAXKIIMBO ITiAKPECTUTH,
mo came MCDB crpusie 3HaYHOMY pO3IMOAUTY PHU3UKIB, 110 BUHHUKAIOTH SIK IS
JIep’KaBH, TaK 1 U1 MIXXHAPOJHUX 1HBECTOPIB, AKI 3aJy4€Hl y MPOIIEC BIIHOBJICHHSI.
BiH € rojioBHMM reHepaTOpOM HOBHUX BaKaHCIM, 10 Oe3MmocepeHbO J0moMarae
3MEHIIUTH Oe3pOO0ITTS Ta MOJIMIIWTU 3arajbHUN piBeHb XUTTA yKpainuiB. MCh
TaKOX CTUMYJIIOE€ PO3BUTOK PEriOHAIBHUX €KOHOMIK, HATIOBHIOIOYM PUHOK P13HOMAHIT-
HUMHU TOBapaMH Ta MOCIyraMi, 110 B KIHIIEBOMY MiJICYMKY 301JIbIIIy€ KOHKYPEHTO-
CIPOMO>KHICTh €KOHOMIKHM Kpainu. binbIne Toro, Manuii Ta cepenHiil 0i3Hec BiJirpae
3HA4YHY POJIb Yy TPOIIECi CTPYKTYPHUX 3MiH, CIIPUAIOYN JuBEepcHdiKaIili eKOHOMIKH Ta
3MEHIIIYIOUM 11 3aJIeKHICTh BiJl BelnMkux mianpueMmcts. dinancyBanHs MCB, Hes3Ba-
KAIOYM Ha MEBHI PU3MKH, € KPUTUYHO BAKIMBHUM JJI1 MOTO MOJAIBIIOTO PO3BUTKY,
1110, B CBOIO YepTy, BIUIMBAE HA CTA01ILHICTh €KOHOMIKH [1].

3pocTaHHs HAAXOHKCHBb Bij MOJATKIB € KIFOYOBHM UYHWHHHUKOM JI0 PO3BHUTKY
ekoHoMiku.3poctanHss MCB Oe3nocepelHbO CTUMYJIIOE 3O0LIBIIEHHS TOJATKOBUX
BUIUIAT J10 JepkaBHOi ka3HU. CyO0'€KTH TOCIOJaplOBaHHs, SKI MPaIIOTh 3T1THO
3 3aKOHOM, CIUIaYyIOTh MOJATKH, 110 MarOTh BEJIMKE 3HA4YCeHHS Yy (piHAHCYBaHHI BiJI-
Oy10BU 1HPPACTPYKTYpHU Ta BOPOBAIKEHH] COILIAIbHUX 1HIIIATUB IMICJIS 3aBEPIICHHS
OoitoBuX 1. BiMoOBITHO 10 JaHUX, ONIPUIIFOAHEHHX JlepaBHOIO CITyKOOK CTaTUCTUKU
VYkpainu, yactka MCB y 3araibHOMy 00csi31 peanizoBaHoi npoaykuii y 2023 poui
30uIbIIMIIach 10 64,3% y nopiBHsHHI 3 63,5% y 2021 pori [2].

OcHoBHi HamnpsiMu (piHaHCOBOI MATPUMKH i1 MCB OXOIUTIOI0Th KpeAUTYBaHHS,

IPAaHTOBI MpOrpamMu, rapaHTiiHI 3000B'sI3aHHS, JI3MHTOBlI Yrojau Ta (haKTOPUHTOBI

71



«EKOHOMIKA | MEHEAXMEHT 2025:
MNEPCNEKTUBMU IHTErPALUIlI TA IHHOBALIUHOIO PO3BUTKY»

orepaitii. baHKIBChKI yCTaHOBU PO3pOOJIAIOTH CHELialbHI KPEOUTHI MPOIYKTH, 3a0e3-
MEYeHl JIep>KaBHUMM TapaHTIAMU. YPSAOBI CTPYKTYpH Ta MDKHApOAHI (iHAHCOBI
oprasizaiii po3noAUIAIOTh TPAHTU AJIS MIATPUMKU MIANPUEMHUIBKUX I1HIIIATUB Ta
IHHOBAIIMHUX PO3pOOOK. JlepikaBHI TapaHTii CIYTYIOTh JJIsi TIOM'SIKIIEHHST (DIHAHCOBUX
PHU3HKIB OAaHKIBCHKHX YCTAaHOB a JII3UHT BIJKPHUBAE MOKJIMBOCTI OPEHIU OOJIa HAHHS
3 MOJANBIIUM TMPABOM BHUKYyMy. SICKpaBUMHU TpUKIagaMu € mporpama «ePoGortay,
€BPP ta USAID. IlogatkoBi npedepeHilii BKIIIOYaIOTh CIOPOIIEHY CUCTEMY OIOAATKY-
BaHHS a TaKOXX ITUIBIOBl CTAaBKU IMOJATKIB JJIA IMiANPHEMCTB, IO BIPOBAKYIOTH
iHHOBAIlli. AJMIHICTpATUBHA MIATPUMKA PEali3ye€ThCsl 3a JOMOMOTO0 TIaThOpMHU
«/Jlis» Ta mocnabaeHHs peryJsITOpHOro THUCKY [3].

MCBb wmae BupimajibHe 3HA4YCHHs JJIs1 BiJI0OY/IOBU €KOHOMIKM YKpaiHU B MICIS
BOEHHUH mepios. BiH crnpusie CTBOPEHHIO pOOOYUX MICIlh, 3POCTAHHIO MOJAATKOBUX
HAJIXO/KEHb Ta PO3BUTKY PEriOHAJIBHOTO MoTeHIiany. Jis 3a0e3nedeHHst mojaibIioro
NpOIBITaHHS 0i3HECY KPUTHUYHO BAXKIMBO, 00 JepkaBa MPOJOBXKYyBalla HalaBaTh

MIATPUMKY Ta CTBOPIOBaJIa MAKCUMAIBHO KOMMOPTHI YMOBH JIJIS TT1ITPHUEMIIIB.
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