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J-p exon. Hayk I'punsko T. B., Koaecnuxk /I. B.
ninpoecovkuti Hayionanvruu yHieepcumem imeni Onecs I'onuapa (Yrpaina)
®IHAHCOBA CTIMKICTH CIJIbCbKOI'OCHHOJJAPCBKOT O
MIAIPUEMCTBA B YMOBAX EKOHOMIYHOI HECTABLJIBHOCTI

diHaHCOBa CTINKICTh CLIBCHKOTOCIIOAAPCHKUX MIANPUEMCTB BIIITPAE KIHOUYOBY
poJtb y 3a0e3MedeHHi iIXHhOrO CTaOUIbHOTO (PYHKIIIOHYBAaHHS, PO3BUTKY Ta IMiJBUIICHHS
KOHKYPEHTOCTIPOMOKHOCTI SIK Ha MIKpO-, Tak 1 Ha MakpopiBHi. BoHa € BaXiuBUM
MMOKa3HUKOM EKOHOMIYHOI CTa0UIBHOCTI MIAMPUEMCTBA, IO XapaKTepU3y€e MOro
3IaTHICTh CBOEYACHO Ta B IIOBHOMY 00CS31 BUKOHYBaTH (DiHAHCOB1 3000B’s3aHHS
niepesl OFOKETOM, TOCTaYaIbHUKAMU, MiAPSAIHUKAMH, KPEIUTOpaMu, a TAaKoX 3a0e3re-
gyBaTh €(EKTHBHE YIPABIIHHS TPOIOBUMH TOTOKAMH Ta KamitajioM. Bucokuii piBeHb
(biHAHCOBOI CTIMKOCTI CIIpHsIE CTAOLIBHOCTI BUPOOHHUYHUX TPOIIECIB, J03BOJIIE YHUKATH
(iHAaHCOBMX PUW3HUKIB, TMOKpAIIy€ ILIATOCIPOMOXHICTh 1MATPUMY€E peryTaliio mij-
MPUEMCTBA Y JIIJIOBUX Kojax [3; 4].

Ominka (iHAHCOBOI CTIMKOCTI € BaXKJIMBUM aHATITUYHUM 1HCTPYMEHTOM, IO
JI03BOJISI€ KEPIBHULITBY NMPUUMATH OOTPYHTOBAHI CTpaTEriyHi PilICHHS, PO3pOOIATH
JOBTOCTPOKOBI MJIaHU PO3BUTKY, BU3HAYATH MPIOPUTETHI HAMPSMU 1HBECTYBAHHS Ta
onTUMI3yBaTu (piHaHCOBI MOTOKU. BoHA BKIIIOUaE€ KOMIUICKCHHUM aHasi3 (iHAHCOBUX
KOC(IIIEHTIB, PIBHA TUIATOCIIPOMOKHOCTI, JHKBIJHOCTI, CTPYKTypH KammiTaiy, edek-
TUBHOCTI BUKOPHUCTAHHS aKTUBIB Ta Jpkepen (inancyBanHs. ['muOokuit anami3
(hiHAaHCOBO1 CTIMKOCTI JOMOMAarae€ BUSBUTH CJIaOK1 Miclg y (piHAaHCOBIN ISUTBHOCTI
HiANPUEMCTBA, 3HAUTU PE3epBH Ui MOKpAIIEHHS €(PEeKTUBHOCTI BUPOOHUIITBA Ta
M1JIBUIIICHHS peHTa0eapHOoCTI [1].

diHaHCOBa CTINKICTh CUTHCHKOTOCTIOAPCHKHX MIAMPHUEMCTB 3a0€3MEeUYEThCS KiJTb-

KOMa KJIIFOYOBHUMH (baKTOpaMI/I, cepea AKUX BapToO BI/I,ZIiJIHTI/I e(i)eKTI/IBHe BHUKOPHUCTAHHA
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BJIACHOTO KaImiTally, ONTUMAJIbHE CIIBBITHONICHHS MIX 3aJy4YeHUMH 1 BJIACHUMH
KOIIITaMH, HAasBHICTh JOCTaTHIX pe3epBHUX (OHIIB, palliOHATIBHY OpTaHi3aIliio
00OpOTHHX 3ac00IB Ta 3JATHICTh IIBUIKO aJalTyBaTHCS OO 3MIH PUHKOBUX YMOB.
BaxxnBoro CKJIaIoBOIO € HE3aJeKHICTh Bij 30BHINIHIX JpKepesa (piHaHCYBaHHS, IO
J03BOJIsSIE MIHIMI3YBaTH (PIHAHCOBI PU3MKH, 3MEHIIUTH 3aJICKHICTh BiJ KPEIUTHUX
pecypciB Ta YHUKHYTH KPU30BHX CUTYaIlld y pa3l 3MIH B €eKOHOMIYHINA TOJITHUIN YU
KOJIMBaHb PUHKOBOI KOH IOHKTypHU. PallioHalibHe BUKOPUCTaHHS OOOPOTHUX 3ac00iB
€ OCHOBOIO (DIHAHCOBOI CTaOLIIBHOCTI, OCKLJIBKM BOHO 3a0e31edye MiAMPUEMCTBY MOKJIHU-
BICTh MIATPUMYBATH ONTUMAJILHUM PI1BEHB JIIKBITHOCTI, TPUCKOPIOBATH OOIT KaImiTary
Ta MiHIMI3yBaTl BUTpaTU. BripoBapkeHHss eheKTUBHOI cucTeMu (hiHAHCOBOTO KOHTPO-
JI10, 3aCTOCYBaHHS Cy4aCHUX METOJIB YIIPaBIiHHS (piHAHCOBHUMH PECypcamu, aBTOMa-
TH3aLis OyXraaTepchKoro 00Ky Ta BUKOPHCTAHHS aHATITUYHUX MIAXOIB y MPUIHATTI
YIPaBIIHCHKUX PIIIEHB CIIPUSIOTH 3MIITHEHHIO (PIHAHCOBOI CTIMKOCTI [2].

JlonaTkoBo, ISl MIATPUMKU CTAaOUIBHOTO (DIHAHCOBOTO CTaHy MIAIPUEMCTBA
HEOOXITHO 3/IMCHIOBAaTH MOHITOPHUHI 1 MPOTHO3YBaHHS (PIHAHCOBUX PHU3HKIB, PO3POO-
JSTH 3aXO0JU 10O 1X MiHIMI3alli, BOpOBa)KyBaT HOBITHI TEXHOJIOTIi B yIpaBiIiHHI
¢diHaHCaMM, a TAaKOXXK aKTMBHO TMPAIOBATH HAJ 3ayYCHHSIM 1HBECTHIIN Ta JUBEPCH-
dikariero mrepen noxoay. HapiitHa dinancoBa 6aza 103BOJISIE MIAPUEMCTBY HE JIMIIE
BUTPUMYBaTH E€KOHOMIUHI TOTPSCIHHS, a ¥ €EeKTUBHO PO3BUBATHUCS, PO3MIMPIOBATU
BUPOOHUY1 TTOTY>KHOCTI Ta 3MIIIHIOBATH CBOI MO3UIlIT Ha arpapHOMY PUHKY.

Takum uymHOM, (PiHAHCOBA CTIMKICTh € HEOOXITHOIO YMOBOIO YCIIIHOTO (DyHK-
LIOHyBaHHS Ta CTAJIOrO PO3BUTKY CLIbCHKOIOCHOJAPCHKUX HiATIpHeMCTB. li 3a6esre-
YEHHsSI BUMAara€ KOMIUIEKCHOTO MIiAXOAy, IO BKJIOYAa€ €()EeKTUBHE YMpPaBIiIHHS
KamiTajgoM, CTpaTeriuHe TIUIaHYBaHHS, OINTHUMI3AIlil0 BUKOPHUCTAHHS PECYpCiB Ta
BIIPOBA/DKEHHS Cy4yacHMX (piHAHCOBHX TexHousorii. CaMe Taka CTpateris 103BOJISIE
MIIPUEMCTBAM HE JIMIINE 30epiraTd CTaOUIBHICTh y 3MIHHUX PUHKOBHX YMOBaX,

a i gocsaraTy BUCOKMX (p1HAHCOBO-€KOHOMIYHUX PE3yJIbTaTiB.
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