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Ponb nepxaBHOi miATpUMKH y (piHaHCYBaHH1 O13HECY MOCTYNOBO 3MEHILIY€ETHCS.
Hapani Mexani3aM JepXaBHUX MporpaM Mae OyTH CHpSIMOBAaHUN Ha MOCHUJICHHS
PUHKOBUX MEXaHI3MIB, TOJ1 SIK 3HAUCHHSI JepKABHUX T'apaHTIH Ta MIATPUMKH 3 OOKY

MDKHapOIHUX (DIHAHCOBUX OpTraHi3aIliil y TOKPUTTI KPEAUTHUX PU3UKIB 3pOCTAE.
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EKOHOMIYHA BIJIBYJIOBA YKPAIHMU:
®IHAHCOBI MEXAHI3MHU TA IHCTPYMEHTHU 3ABE3INEUEHHSA

B ymoBax cy4acHUX reonoNiTUYHUX BUKIHUKIB MPOIEC BiTHOBICHHS €KOHOMIKH
VYkpainu norpedye KOMIUIEKCHOTO MIIX01y Ta CTBOPEHHS e()EeKTUBHUX (DIHAHCOBUX
MexaHi3miB. Hapasi exkoHoMika KpaiHu mepeOyBa€ y CKIaJHOMY CTAHOBHIII 4Yepe3
O€3MEeKOBY KpHU3Y, 110 CYTTEBO BIUIMHYJIAa Ha BCl c(hepu rocroapChbkoi MisTbHOCTI.
3anopyKoro MovYaTKy MpoIiiecy BiI0OyA0BH € TOCATHEHHS CTaaoro Mupy. BigHOBICHHS
HaIllOHAJIPHOT €KOHOMIKM HEMOXKJIMBEe 0e3 (opmyBaHHS BiAMOBIAHOTO (hIHAHCOBOTO
IHCTpYMEHTapIIO, 1110 BKIIFOYAE METOJIH, BAXKEI1, PABOBE Ta HOPMATUBHE 3a0€3MEUEHHS.
3a TBEpP/HXKEHHSM MIXKHAPOJAHUX EKCIEPTIB, €eKTUBHA MOJITHKA BiTHOBJICHHS
HaIlllOHAJTBPHUX E€KOHOMIK MICs KPU30BUX SIBUIL BMMAara€e He JIMIIE 30BHINIHBOI
JIOTIOMOTH, ajieé ¥ CTBOPEHHS BHYTPIIIHIX MeXaHi3MiB MoOuti3arii pecypcis [1]. Lle
nependavyae 3BAKECHY Ta IIJIECIPSIMOBAHY MISUIBHICTh JIEPKABHUX OPTaHiB 11010
PO3pOOKH 1 BIPOBaIKEHHS (DIHAHCOBUX METO/IIB Ta IHCTPYMEHTIB.

[TpoMucIOBHIA CEKTOp, CHEPTrETHUYHUN KOMIUIEKC Ta iH(PACTPYKTYpHiI 00'€KTH

VYkpainu notpeOyBaTUMYyTh 3HAUHHUX KalliTaJOBKIaAeHb. 3a omiHkamMu CBITOBOTO
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Tom 3. ENIEKTPOHHA KOMEPLIS TA ®IHAHCOBI MEXAHI3MWM 3ABE3NEYEHHA
BIAHOBJIEHHA EKOHOMIKM YKPAIHU B CYYACHUX YMOBAX

0aHKy, 3araigbHa norpeda y (iHaHCyBaHHI B110Y/I0BU KPUTHUYHOI 1HPPACTPYKTYypHU Ta
BIJTHOBJIEHHSI €KOHOMIYHOT'O NOTEHLIaNy YKpaiHu ckiaaae noHan 411 mupa nonapis
CILIA [2]. TligTpumMka 3 60Ky MpeICTaBHHUKIB KpaiH 13 BACOKMM pPIBHEM €KOHOMIYHOTO
PO3BUTKY Ta IEPEIOBUM TEXHOJOTIYHUM IOTEHLIAJIOM CTBOPIOE MEPEAYMOBHU IS
y4acTi y BITHOBJICHHI IPOMHUCIIOBOTO MOTEHINAy YKpaiHU CBITOBUX JIiZEPIB y CBOIX
rayssx.

Jns 3a6e3neveHHst eheKTMBHOTO BUKOPUCTAHHS 1HBECTUIIIMHUX PECYpCiB MalOTh
OyTH BOPOBaKEH1 Al€BI (DIHAHCOBI METOJU: CTpaTeriuyHe MJaHyBaHHs, MaTe-
plajibHE CTUMYJIOBaHHS, ONTHUMIi3alis ONOJAATKYBaHHs, CHPUSTIMBI YMOBHU JId
1HBECTYBaHHS Ta KpEAUTYBaHHS MIANPUEMCTB, MEXaHI3MHU CTpaxyBaHHS PU3UKIB,
dopmyBaHHS crienianizoBaHuX rpomoBux ¢ouaiB. JocmimkeHHs MikHapoaHOTO
BATIOTHOTO (OHIY NEMOHCTPYIOTh, IO KpaiHHW 3 MEPEXiTHOI0 €KOHOMIKOIO, fKi
3a3HajdyM 3HAYHUX CEKOHOMIUYHHMX TMOTPSCIHBb, MOKa3yIOTh Kpaill TEMIHU BiJHOB-
JIGHHS 32 YMOBHM BOPOBAKEHHS MPO30pHUX 1 nependadyBaHux (piHAHCOBUX MeXa-
Hi3MiB [3].

@DiHaHCOBI Ba)KeJl BIUIMBY MAlOTh CIPUSATH aKTHUBI3allli €KOHOMIYHUX MPOLIECIB
yepe3: CTaOUTbHY Ta MPOrHO30BaHY KYPCOBY MOMITHKY, ONTUMI3allil0 aMOPTH3aLIHHUX
Bi/IpaxyBaHb, MOKJIMBICTb PEIHBECTYBAHHS NMPUOYTKY Ha BUTIIHUX YMOBaX, €()€KTHBHE
YOPaBIIHHS OOIramisiMu, Jeno3uTaMy Ta OPeHIHO0 iaTor. Oco0nMuBy yBary ciij
NPUAUIUTA CTBOPEHHIO (ICKAIBHUX CTUMYJIB JUJIS MIAMPUEMCTB, SKI 1HBECTYIOTh
y BITHOBJIEHHSI BUPOOHUYHMX MOTY>KHOCTEH Ta CTBOPEHHSI HOBUX poO0oYMX Micip. Bes
cucteMa (PIHAHCOBMX MEXaHI3MIB Ma€ I'PYHTYBAaTHCS Ha HaJAIfHOMY MpaBOBOMY Ta
HOpMaTUBHOMY 3a0e3nedeHHi. OpraHu 3aKOHO/IaBYOi Ta BUKOHABYOI BJIAJIM MMOBUHHI
MOCJIIZIOBHO Ta CBOEYACHO PO3pOOJSATH 1 MpUMMATH BIJMOBIIHI 3aKOHOJABYl aKTH,
MOCTaHOBHM, HOPMATUBHI JOKYMEHTH, IHCTPYKIi Ta TapudHi cTaBKku. Baxiupum
aCIIEKTOM IThOT'0 MPOIIECY € 3a0e3MeUeHHs y3Tr0KEHOCTI HOPMATUBHOI 0a3u 3 MI>KHAPO/I-
HUMH CTaHAapTaMu Ta BUMoramu €Bponeicbkoro Corwo3y B paMKax €BpOIHTerpaii-
HOTO TIPOIIECY.

HeBin’eMHOIO CKIIaIOBOIO YCHIIIHOTO BIJHOBJICHHS E€KOHOMIKHM € 3BaKeHa
iHpopMaIliiiHa TOJITHKA JAEpKaBH, sAKa 3a0e3MeYuTh 0013HAHICTh CYCIUIHCTBA Ta
Cy0'€KTIB TOCHOIAPIOBAHHSI 11[0JJI0 EKOHOMIYHHUX IPOLIECIB, IOTOYHOI'O CTaHy Ta 0J1ajlb-

KX TUIAHIB JepKaBHUX opraHiB. [Ipo3opicTk Ta BIAKPUTICTH iH(OpMAITli cCpUiITUME
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M1IBUILIEHHIO JOBIPY 1HBECTOPIB Ta €(PEKTUBHOCTI BUKOPUCTAHHS (PIHAHCOBUX PECYPCIB.
Came nepxaBa Mae BUCTYIIUTH KIIFOYOBHM aKTOPOM Y 3a0e3neueHHi (yHKI[IOHYBaHHS
(G1HAaHCOBOrO MEXaHi3My JUJIsl BIAHOBJICHHS €KOHOMIKM KpaiHu. ExoHOMiuHMIT GJ0OK
ypsy Mae OyTH TiICUJICHUNA BUCOKOKBaTi(pikOBaHUMHU (haXiBLSIMU-eKOHOMICTaMu. Kpim
TOTO0, JJI1 KOOPJAMHAIlT Ta y3ro/JPKEHOCTI A1 HEOOXITHO 3aly4yUTH MPE/ICTABHUKIB
KpaiH-JOHOP1B Ta MIXKHAPOJHUX (PIHAHCOBUX OPraHi3alii.

["aimy3i 3 BUCOKMM TOTEHITIAJIOM PO3BUTKY, 30KpeMa iH(opMaIliiiHi TeXHOJIOT1,
MEeTaaypris, XiMi4YHa MPOMUCIIOBICTh, arPAPHUN CEKTOP, XapuoBa MPOMHUCIOBICTh
Ta TIANPUEMCTBA OOOPOHHO-TIPOMUCIIOBOTO KOMIUIEKCY 37aTHI 3a0€3MeYnTH €KOHO-
MIYHE 3pOCTaHHS Ta CTAaTH PYIIIHHOI CHJIOK BIAHOBIEHHSA KpaiHW Yy Micis-
KPHU30BUI Mepio. 3a yMOBU CTBOPEHHS €(EKTHBHUX (PIHAHCOBUX MEXaHI3MIB, I
CEKTOPH MOXYTh 3aJIyYUTH 3HAUHI 1HBECTHUIIi Ta 3a0€3MEYUTH CTATUNU PO3BUTOK
HaI[lOHAJIBLHOT EKOHOMIKH.

Takum yrMHOM, po3po0Ka Ta BIPOBAPKEHHSI KOMIUIEKCHUX (DIHAHCOBUX MEXaHI3MIB
€ HeoOX1THOIO MEePEeTyMOBOIO IS YCIIIITHOTO BITHOBJICHHS Ta MOJACPHI3aIlii eKOHOMIKH
VYkpainu, 3a0e3nedeHHs ii KOHKYPEHTOCHPOMOXKHOCTI Ha IJIOOAJIbHOMY PHUHKY Ta

1HTerpari 10 €EBPONEHCHKOro EKOHOMIYHOTO TIPOCTOPY.
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