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Kana. exon. Hayk Organcska O. /1., Kynuenko A. A.
Jninpoescwvkuti nayionanvruti yHieepcumem imeni Onecs I'onuapa (Yrpaina)
TEHJAEHIII BINIUBY ®AKTOPIB IHOOPMATU3AILI
HA AIAJBHICTD MIZKHAPOJHOI'O PUHKY HIHHUX ITAITEPIB

VY cydacHOMy CBITI, Je iH(pOpMaliiHI TEXHOJIOTIT MPOHU3YIOTh KOXHY chepy
EKOHOMIKH, MI>KHAPOAHUI PHHOK LIHHUX TarepiB He € BUHATKOM. CTPIMKUN PO3BHTOK
M(pPOBUX TEXHOJOrIH, 30KkpeMa [HTepHeTy, IITYyYHOro IHTENIEKTY Ta OJIOKUelHY,
KapJIMHAJIBHO 3MiHIOE CTHOCIO (DYHKIIIOHYBaHHS IIbOTO PHUHKY, BIJKpHUBAIOYM HOBI
MO>KJIUBOCTI Ta CTBOPIOIOYN HOB1 BUKJIHKH.

[ndopmaTu3zaliiss BIIIMBaE Ha BCl aCMEKTH MISIIBHOCTI MIKHAPOJHOTO PUHKY
[[IHHUX TanepiB, Bl IPOLIECy TOPTiBil Ta aHaII3y JIAHUX /10 YIPABIIHHS pU3UKaMU Ta
peryiroBaHHA. BoHa cripusie MiJIBUILEHHIO €(EKTUBHOCTI, MPO30POCTI Ta IIBHAKOCTI
ornepariii, a TaKOX BIAKPUBAE JOCTYI A0 PUHKY JJI IIUPIIOTO KOJa YYaCHUKIB.

B yMoBax rio6aini3oBaHOi €KOHOMIKH MIXHApOJHUN PUHOK I[IHHUX IanepiB
BiJ[Irpa€e KJIOYOBY poJib y (PYHKIIIOHYBaHHI CBITOBO1 (piHaHCOBOI cucTeMu. BiH €
HEBI'€EMHOI0 YaCTUHOK MIKHApOAHOTO (PIHAHCOBOTO PHUHKY, 3a0€3Meuyrodd Iepe-
PO3MOJII KamiTaly Mk KpaiHaMU Ta CHPUSIOYH PO3BUTKY MIXXHAPOJHOI TOPTIBII Ta
1HBeCcTHIIH [1].

®opMyBaHHSI Ta PO3BUTOK MIKHAPOJHOIO PUHKY I[IHHUX MAIepiB € pe3yabTaToM
CKJIQJJHUX TPOLECIB, MOB'A3aHUX 3 PyXOM TpaHcHalloHanbHoro kamitamy. THK Tta
BEJIMKI MDKHAPOHI OaHKHU € KJIFOYOBHUMH TPABIIMU HA I[bOMY PUHKY, BU3HAYAIOUH
HOT0 CTPYKTYpY Ta reorpagpiyHe NOIUpPEHHS.

[cTopuuHO, MacoBuid BHBI3 KamiTaldy 3 KpaiH, e 0a3yrorbcs ocHoBHI THK Ta

0aHKH, CTaB TOIITOBXOM JIsi (JOPMYBaHHS MIKHAPOJHOTO PUHKY I[IHHUX IarepiB.
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Tom 4. IMOBAJIbHUA TPEAAUHT
| MDKHAPOAHWUI BISHEC

Ileit mpouec crnpusiB 1HTETpallli HalllOHATBHUX PHUHKIB IIHHUX ManepiB y €IUHY
ri100anbHy cucteMy. MiKHapOJIHUIM PUHOK I[IHHUX MarepiB BUKOHYE Pl BaXKIUBUX
GyHKITIH:

1. 3anyuennsa kamitany. BiH g03Bosisie KOMIaHIsIM Ta ypsigaMm 3ajdydaTd 3Ha4Hi
oOcsru KamiTany /s piHaHCYBaHHS CBOIX MTPOEKTIB.

2. JuBepcudikamia inBectuuiid. [HBecTOpM MOXYyTh AuBepcu(iKyBaTH CBOI
noptderi, BKJIaIal0ui KOIITH B LIHHI Narepy, eMITOBaH1 B PI3HUX KpaiHax.

3. BcraHoBieHHS cHpaBeIMBUX IH. MDKHapOAHMI PUHOK IIHHUX MamnepiB
3abe3reuye Ipo30pe MIHOYTBOPEHHS Ha ()1HAHCOBI aKTUBH.

4. Tlepeposnoain pu3ukiB. BiH 103B0IsIE€ PO3MOMIISATH PU3UKN MK yYaCHUKaAMU
PUHKY 3 PI3HUX KpaiH.

dopMmyBaHHS MIDKXHAPOJHOTO PUHKY IIIHHUX MamnepiB OyJj0 MPUCKOPEHO HACTYII-
HUMHU TEHACHIISIMUA:

1) cyuyacHOIO HayKOBO-TEXHIYHOIO PEBOJIIOLIEIO;

2) pO3BUTKOM IHTETpaliiHUX NPOLECIB;

3) MEeBHOIO CTIMKICTIO BAIFOTHUX KYPCIB;

4) BUKOPHCTAHHSM CHUIBHUX OaraTOHal1OHAJIbHUX BaJOT;

5) ycnixamu y po30ym0Bu OaHKIBCHKOT Ta O61p>k0BOi cripaBu [2].

Ha cywyacHoMy ertarti pO3BUTKY CBITOBOI €KOHOMIKM MIKHApPOJHUI PUHOK I[IHHUX
narepiB nepeOyBae Il BIUTMBOM HU3KHM B3a€MOTIOB'SI3aHUX (DaKTOPIB, 1[0 BU3HAYAIOTH
Horo nuHamiky Ta cTpykrypy. Lli daktopu GpopMyroTh CkiiagHuil Ta OaraTorpaHHUi
JaHAmadT, y SKOMY 31HCHIOIOTHCS PI3HOMaHITHI MIXKHAPOIH1 (PIHAHCOBI OMepallii.

OcHOBHI (paKTOpH, 1110 BU3HAYAIOTh BEKTOP PO3BUTKY PUHKY:

1. ®dinancoBa riobdamizanis. Llei mporec npu3BOAUTH A0 MOMIMOJICHHS 1HTETpallii
HalllOHAJTBHUX (PIHAHCOBUX PUHKIB Y €JUHUMN CBITOBUM MPOCTIP.

2. InpopmaTuzanis. Po3Butok iHpopmamiitHuX TeXHOJOTIH, 30kpeMa [HTepHeTy
Ta EJIEKTPOHHUX TOProBUX IIaTGOpPM, CYTTEBO 3MIHHMB XapakTep omepaiii Ha

MDKHApOJAHOMY PUHKY IIIHHHUX Tarepis.
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3. MixxHapo/Ha 1HBECTHILIIHHA TIsUTbHICTh TpaHCHaLioHapHUX Kopropatid. THK e
KJIIOYOBMMHU TPABISIMM Ha MIDKHAPOJAHOMY PHMHKY LIHHMX NamnepiB, 31HCHIOIYH
3HaYHI 0OCSTH 1HBECTHULIIH Ta 3aJTy4atoun Kamital i (piHaHCYBaHHS CBOET MiSTIbHOCTI.

4. JIibepanizaliisi MDKHApOAHUX KPEIUTHUX BITHOCHH. 3HATTS 0OMEXKEHb Ha PyX
KamiTajaiB Ta PO3BUTOK MDKHAPOJAHUX KPEIAUTHUX PHUHKIB CHPHUSIIOTH PO3MIMPEHHIO
MOKJIMBOCTEH ISl IHBECTOPIB Ta €MITCHTIB I[IHHUX TanepiB.

5. PiBeHb 1H(paCcTpyKTypHOro OOJaIITyBaHHS PUHKY I[IHHUX TarepiB. Po3BuHeHa
1H}pacTpyKTypa pUHKY LIHHUX MamnepiB, 0 BKIIOYAE Oipiki, AEMO3UTapii, KIIPUHTOBI
LEHTPU Ta IHII 1HCTUTYTH, € HEOOXIAHOIO YMOBOIO AJisi €(EeKTUBHOTO (PYHKIIIOHY-
BaHHA pUHKY [3].

Opnak, 3 iHIIOTO OOKY, 1H(MOpPMaTH3allisl TAKOXX CTBOPIOE HOBI PU3UKH, TaKi K
kibepOe3mneka, aJlropuTMidyHa TOPTiBIsS Ta MOTEHIIMHA HECTAaOlJbHICTh PHUHKY,
CIIPUYMHEHA IIBUIKUM MOIIKMPEHHSIM 1H(OopMaIrii.

[HpopmaTu3anis crana KI04YOBUM (HAKTOPOM, 1110 BU3HAYAE CYUACHUN PO3BUTOK
MDKHApOJHOTO PUHKY I[IHHUX MarnepiB. BoHa Tpanchopmye BCl aCEKTH AisUTBHOCTI
PHUHKY, BiJI IIPOLIeCy TOPTIBII1 Ta aHAII3y JaHUX A0 YNPABIiHHS PU3HUKAMU Ta PEryJo-

BaHH:I.
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