Tom 1. TEOPIS TA NMPAKTUKA YMPABJIIHHA
COLIAJIbHO-EKOHOMIYHUMU CUCTEMAMM Y NIANPUEMHULBLKIN AIJIbHOCTI

HiIPUEMCTBA 1 BUHUKHEHHS KpPWU30BOi CHUTYalll, sIKa Y HAWTIpIIOMY CBOEMY IIPOSIBI 3arpoXKye
OankpyTcTBOM. HeoOXi1HO MOCTIITHO OHOBITIOBATH SIK MAPKETHHIOBY, IHBECTHUIIIIHY TaK 1 IHHOBAIIMHY
HOJIITUKY T ITPHEMCTBA, THM CAMHM aIalTYIOUUCh IO CHOTOICHHOTO JMHAMIYHOTO CBITY.
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CYTHICTh EKOHOMIYHHMX KATEI'OPII
®IHAHCOBOI'O 3ABE3IIEYEHHSA

dinaHcoOBe 3a0€3MeUeHHS i IMPUEMCTB € BAKIIMBOIO JIAHKOIO 3IHCHEHHS TOCTIOAAPCHKOI TislTb-
HOCTI Ta c(epH Jep>KaBHOTO PETYIIOBAaHHS yci€el (hiHaHCOBOI cuctemu nepykaB. DiHAHCOBI pecypcH
HiIPHEMCTB (POPMYIOTBCSI B pe3yJIbTaTi (PiHAHCOBO-TOCTIONApPChKOi AismbHOCTI. Haiibumbin mormmpe-
HOO (hopMoro (piHaHCOBOTO 3a0e3rneueHHs € caMO(iHAHCYBAaHHS — OTPUMAHHS TaKOTo MPUOYTKY, 1110
NpU3BEE 10 HEOOXITHOCTI 30UTBbIIEHHS OOCATIB BIATBOPEHHS TICIS CIUIATH TMOAATKIB 1300piB, IO
OXOIUTIOIOTH PeHTa0eIbHEe BUKOPUCTaHHS BJIACHUX PECYPCIB 1 BUTPAT B EKOHOMIYHOMY ITPOIIECI.
OnTUMaBbHOIO CTPYKTYpPOIO 3arajbHOTrO KamiTaly € e(peKTHBHA yMOBa HOrO BHUKOPHCTAHHSI.
BukoprcTaHHS TO3MKOBUX KOIITIB JO3BOJISIE TMIABUIIMTH PEHTAOCNBHICTh BJIACHOTO KaIliTaiy, aje
HETaTHBHO BIUIMBAE Ha (PiHAHCOBY CTaOUIBHICTH KoMMaHii. Tak, Ha MPUKIAI 3aTyUYeHUX KPEIUTHUX
komtiB y TOB OBCII «IIpucamap’e» 0OOpOTHICTH MO3MKOBOTO KarliTamy 30UThImiIack Ha 192 mHi
(409%), ane BimnoBimHUI KoediieHT 3MeHIMBCS Ha 4%. ToMy iCHye BU3HAUEHHI PH3HK Yy 3aTy4eHHI
MO3UKOBOTO KaIiTaly, [0 BUMPABIOBYETHCS TUTBKH TOJI, KOJIM TPUOYTOK, OTPUMAHWN BiJ e(ek-
THBHOTO BUKOPUCTAHHS BiJl aKTHBIB, IIEPEBHIILY€E TIPOIICHTHI CTABKHU 110 OTPUMAaHHUX KPEAUTAX.
[HBECTYBaHHS — IIe JOBrOCTPOKOBE BKJIQJaHHS HAsBHUX KOILTIB 3 METOI OJICP)KAHHS BUTOJIH
B MaifOyTHhOMY. [HBECTHINi MOXXYTh BKJIIOYaTé B ceO€ BCi BHOM IHBECTHIII MAaHHOBOI Ta IHTENEK-
TYaJIbHOI BJIACHOCTI ITiATPUEMCTB U 1HIII BUIN TISUTHHOCTI, 110 MOXKE TPU3BECTH JI0 TIPUOYTKY.
bromkerne ¢dinancyBanss, sk (opma (piHAHCOBOI MIATPUMKH — I1€ BHIUICHHS JEpPKABHUX
KOINTIB Ha Oe30ruiaTHy Ta 0e3MoBOPOTHY OCHOBY. OCHOBHUMH YMOBAaMH BHIUICHHSI OIO/PKETHHX

11



«EKOHOMIKA | MEHEAXMEHT 2021:
NEPCNEKTUBMU IHTErPALUIlI TA IHHOBALUIUHOIO PO3BUTKY»

ACHUTHYBAHb € IIUJIbOBA CHPSIMOBAHICTh HA MPIOPUTETHI HANPSIMHU, Taki SIK: arpOIPOMHCIOBHIA KOMII-
JIEKC, BYTUIbHA IIPOMUCIIOBICTb, ATOMHA EHEPreTHKa, TPAHCIOPT, MXHUTJIOBO-KOMYHaJIbHE TIOCIO-
JIAPCTBO, OXOPOHA HABKOJHIIHBOTO CEPEAOBHIIA, POMHUCIIOBICTh Ta IHBECTHUII], MEAWYIHA Ta MIKpO-
610JI0T1YHA POMUCIIOBICTH TOIIIO.

®diHaHCOBHI MEXaHI3M — HAMOUIBII JUHAMIYHA YacThHA (PIHAHCOBOI MOMITUKU MiIPUEMCTBA.
Moro 3miHu BinOyBAIOThCA y3B’A3KYy 3 PO3B’SI3aHHSAM Pi3HMX TaKTHUHUX 3aBjaHb. 1l0eqHAHHS
eJIeMEeHTIB (DIHAHCOBOTO MEXaHI3My CTAHOBUTHh MOTO «KOHCTPYKIIIIO», SIKa TPUBOJIUTHCS B JIiI0 BCTa-
HOBJICHHSIM KUIbKICHUX ITapaMeTpiB KOJKHOT'O €JIEMEHTa, TOOTO BU3HAYEHHS CTaBOK 1 HOPM BHITyUYEHHS
KOITIB, 00csATY (hOH/IIB, PIBHS BUIATKIB Ta iH. [2].

dakTopH MIKpOCEpPEIOBHINA BKITIOYAIOTh: €PEKTUBHICTh YIPABIIHHS MIAMPUEMCTBOM, HASIBHICTD
1 kBaiikamiro poOOYMX pecypciB, HAsABHICTH 1 BUKOPUCTAHHSA POOOYHMX MICIb, PECYPCIB, ILIOBUX
HapTHEPIB, IHBECTOPIB, 3aCHOBHUKIB, €()eKTUBHICTH (HIHAHCOBOTO 1 MOJATKOBOTO OOMIKY, BHYTPIIIHIHI
ayauT 1KOHTPOJIb, SIKICTh aHaMI3y MiJNPUEMCTB, BapTICTh CTPYKTYPHU JOXOJIIB, TOTOBOI MPOAYKIIIi,
TUIAHOBOI Ta (PaKTUYHOT AISUTHHOCTI MiATIPUEMCTBA

[loTrouni BUTpaTu € OJHUM 3 pe3yJIbTATUBHUX MOKA3HHUKIB T'OCIONAPCHKOI AISUIBHOCTI BUPOO-
HUYMX TIIPHEMCTB, OCHOBHA MeTa TUIAHYBAaHHSA SKMX — BH3HAYEHHS 3arajlbHOI CyMH BHUTpAT,
HEeoOXiHOI Ut 3a0e3neUeHHs] HOPMAJIbHOT POOOTH MIANPUEMCTB Ta YpaxXyBaHHIM HAsSBHUX PE3EpPBIB
3HI)KEHHS BUTpAT 1iX 3actocyBaHHS. EQeKTuBHE BUKOpPHCTaHHS KOUITIB MIANPHUEMCTBA € OJHUM
3 HAWBAKJIMBIIIHMX PE3YJILTATIB OIODKETY MiANPUEMCTBA, JOCITHEHHSI 1 IIOKPAIIEHHS SIKOTO CIIPUSTHME
yIIOCKOHAIICHHIO (DIHAHCOBOTO 3a0e3IEUeHHs MISUTBHOCTI, MEXaHi3My PpO3IOJALTY Ta BUKOPHUCTaHHS
KOIIITIB MiIPUEMCTBA [2].

EdextuBHIM crtocOOOM YHHUKHEHHSI TPOMI3IKHX PO3PaXyHKIB € MAKeT aHaJi3y JaHWX B KOMII-
nekci nporpam MS Excel, sikuii 3abe3neuye MBHAKI Ta ONTUMalIbHI €KOHOMIYHI Ta MaTeMaTHU4HI
PO3paxyHKH, OaraToakTOpHi JiHIHHI Ta HEMiHIIHI MoAeN Too [3].

[HHOBAITIIHI IPOEKTH MOXKYTh OYTH BiZIOMi 1 BAKOPUCTOBYBATHCS B IHIIIMX OPraHi3allisiX, aine s
THUX OpraHi3aliil, y SKHX BOHM IlIé HE OCHOBHI, IXHE BIIPOBA/DKEHHS € HOBOIO CIIPABOIO 1 MOXKeE
MPUBECTH JI0 YMMAJMX TPYAHOIIB. PuHOK Glorasy Ha chOrojiHi HaWOLIbII pO3BHHEHHMH Yy €Bpori,
aJpke caMe po3BHHEH1 KpaiHn €C mepimrMu BIPOBAIMIN MPOrPaMH MEpexoay 10 albTepPHATUBHUX
JPKepeNl eHeprii Ta IUIAHOMIPHO MIATPUMYBAJIM IHILIATUBH, CIPSIMOBAHI HA BIIPOBA/HKEHHS HOBUX
6iorazoBux TexHoorii [1].

3riJHO 3aKOHY IO €JIEKTPOESHEPreTHKY: «3eNleHni» Tapud — Tapud, 3a SKUM ONTOBUM PUHOK
eNIEKTPUYHOI eHeprii YKpaiHu 3000B’s3aHUI 3aKyNOBYBaTH EJIEKTPUUHY €HEprito, BUPOOJEHY Ha
00’€KTax €JEeKTPOCHEPreTUKU 3 allbTePHATHBHUX JpKepen eHeprii. [IporHo3oBaHi IMOKa3HUKH
epexktuBHOCTI BuUKOpucTaHHA Kamitary TOB OBCII «lIpucamap’e» CBIAUMTH, 10 MOKa3HHUK
CYKYIIHOTO KariTainy miaBuiuuThes Ha 9 aniB (101,7%), 1110 € MO3UTHBHO.
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®IHAHCOBE 3ABE3IEYEHHSI BUPOBHUYOI JISIJTIbHOCTI
ATPOITPOMUCJIOBOTO ITIIAITPUEMCTBA

[Tporec dinancoBoro 3ade3rneveHHs arpoPOMHUCIOBOTO i IPHEMCTBA B OCHOBHOMY 3aJIC)KHUTh
BiJl BHYTPIIIHHOIO YMHHHKIB Horo (yHKIioHyBaHHsA. Dopma BIACHOCTI CLIBCHKOTOCIIONAPCHKOTO
HiIPUEMCTBA, HAMpSAMH BUPOOHUIITBA, IMEpepoOKa MpOmyKuili um ii 30yT, ydacTh Y COLIAIbHUX
nporpaMax pO3BUTKY Cela, MPEeACTaBHHIbKA MiSUIBHICTH TOHIO — YCE 1€ Ma€ BIUIMB Ha IPOIEC
¢diHaHCOBOTO 3a0€3MeYeHHs] BUPOOHUYOT MISUTBHOCTI arporpOMHUCIIOBOTO MiIpUEMCTBA. BHyTpirHi
YUHHUKY, HeoOXifHl st Ge3nepeliiiHoi poOOTH MiAMPUEMCTB Ta MPOJAXiB CBOET MPOMYKIIl i Bii-
TparoTh BUPIMIATBHY POJIb Y CTBOPEHH1 (PIHAHCOBUX PECYPCIB ISl ONITUMAILHOTO PO3MIpY.

3a ocranHi poku BiacHuil kamitan mignpuemcta TOB OBCII «llpucamap’e» 30UIbIIMBCS Ha
6001,6 THc. rpH., MU FOMY HOTO YacTKa B 3aTalIbHINA CTPYKTYpi 3MEHIIMIACS 1 MOYMHAIOTH 3’ SBIIS-
TUCh JIOBTOCTPOKOBI 3000B’s13aHHS, Yepe3 MOACPHI3allil0 MAITUHO-TPAKTOPHOTO MAPKY IMiMPHUEMCTBA.
Ha npoTsi3i ananizoBaHOro mepioay 3apeecTpOBAaHMH 1 TOAATKOBUM KariTal JIMIIATKCS 0e3 3MiH, a OT
pe3epBHUI Kamitan 30uTeimBest Ha 4761,7 Thc. TpH. (OUIBII HIX BS pasiB), a HEPO3MOALICHHMA
npubyTok — Ha 1239,9 THc. rpH (Maibke B 3 pasn).

[IpoTsiroM 4OTHPHOX POKIB aHAJII30BAHOTO MEPIOAY BUTOPT BiJl peatizaliii ToBapiB 301LIbIIY€EThCS,
OJTHOYACHO 30UIBIIYEThCS 1TIOBHA COOIBAPTICTH Peai3oBaHOTO TOBapy. [I03UTUBHUM € 3MEHITICHHS
BUTpAaT Ha OJIHY TPUBHIO PEANi30BAHOTO TOBAPY, 1€ BIIOYJIOCH 32 PaxyHOK 30UIbILEHHS LIHK Ha
MPOJTYKIIiFO, & TAKOXK OUTBIT YJJOCKOHAJICHOT BUKOPUCTAHOT TEXHIKH.

PenTabenbHICTh MPOAAXKIB MO YUCTOMY MPUOYTKY 3HAXOAUTHCA HA HECTaOLILHOMY pIBHI
182020 p. KO)kHAa TPUBHS MPOJAXKIB X0u 1mpuHecna 17,3 TpH. YKUCTOro mMpuOYTKYy, MPOTEe Mae
TEHJCHIIIO0 10 3MeHIIeHHs Ha 3,4 TpH. 3a aHanizoBaHui nepiod. Lle cramocst 4yepe3 HU3BKY
ypoxaiiHictb 2020 p. Iloka3HMK 3HAXOAWUTHCA B IOCTATHROMY DIiBHI, IO CBIIYUTH MPO €(PEKTUBHE
yrnpasniaas Butpatamu TOB OBCII «Ilpucamap’e», anme 3Beprae yBary, IO 3a OCTaHHIA PiK
30UTBIIIEHHS BUTOPTY TIPUBEIIO 10 MaibKe MPOMOPIIIIHOTO 3HIKEHHS BUTPAT.

TpennoBuil aHaiiz cIporHO3yBaB YUCTUN MPUOYTOK MailOyTHHOrO Mepioay y po3Mipi
15131,1 Tuc. rpH, IO CBiYUTHL PO EKOHOMIYHMI crian mignpueMctsa. [Tokasnuk R? cknas 0,96 i Ha-
OmwkeHuit 10 1, oTKe BUpIBHIOOYA KpWBa ONM3bKa J0 (akTHUHHMX TOKa3HWKIB. Lle BimOymocs 3a
paxyHOK 30epekeHHsI BpPOXKAr0 33/ peatizallii 1o Kpalii IiHl y HaCTyITHOMY Tepio/Ii.
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