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JISIXY ONTUMIZAII ®OPMYBAHHSI I BAKOPUCTAHHSA
OBOPOTHUX AKTHUBIB IIAITPUEMCTBA

VYkpaiHChKi BUPOOHHUIITBA BCE Pa3 y pa3 CTUKAIOTHCS 3 MPOOJIEMOIO TOLIYKY JKepen
miaTpuMKe (IHAHCYBaHHS Ta YIPaBIIHHSA HasBHUMHU (DIHAHCOBUMH peCypcamH, siKi B 3MO31
3abe3rnevyBaTy IIATOCIPOMOXKHICTD 1 CTANIICTh MIAMPUEMCTBA, OTKE, IpodieMa e(heKTUBHOTO
BUKOPHUCTaHHA OOOPOTHOTO KamiTaly B CHCTEMI YIPaBIiHHA (PIHAHCOBHMH peCcypcaMu
MIANPUEMCTB YKpaiHH € aKTyallbHOI0. BaximBe Miclie TyT MOCIIa€ MUTaHHS MPO TOCTATHICTh
OOOpPOTHHMX aKTHBIB MPOMHUCIOBUX IMIANPUEMCTB, iX BIIHOBIICHHS, iX IUIaHYBaHHS Ta
panioHajibHE BUKOPUCTAHHS.

EdexTiBHE BHUKOpHUCTaHHS OOOPOTHMX KOIITIB y CUCTEMi YMpaBiIiHHSI OOOpPOTHUMU
KOIIITAMUA € HEBIJIOKPEMJICHOIO YACTUHOIO 3arajibHOI CHCTEMU YTpaBIiHHS (HiHAHCOBUMU
CIipaBaM¥ MPOMHKCIIOBOTO MiANPUEMCTBA. B oro pamkax BUPIIIYIOTHCA MUTAHHS, SKI
MOB'sA13aH1 3 BU3BHAYEHHSM ONTUMAJIbHOI CTPYKTYpH Ta BEJIUYMHU OOOPOTHHUX AKTHUBIB,
mKepen ix (GopMyBaHHS, 3 OpPTaHI3aIli€l0 MEPCIEKTUBHOTO 1 MOTOYHOTO YIPaBIIHHS
000POTHHUM KaIliTaJOM.

Pi3H1 acriekT Teopii i MPaKTUKU YIPaBIiHHS OOOPOTHUMH KOIITAMHU CEpeJl 3arajbHUX
npo0sieM eKOHOMIYHOI Teopii, eKOHOMIKM Ta (PIHAHCIB MIAIPUEMCTBA PO3IIIAJANN TaKi
BueHi: B. B. 3anpko [1], H. M. ®inarosa [2], I1.B. Kpym [3] Ta iH.

AKIICHT Ha MABUIIECHHS €()eKTUBHOCTI YIIPABITHHSI OOOPOTHUMH KOIITAMH I ATPUEMCTB
poowmu K.A. Kononspkna [4], T. . Kocona [5], A.M. Pumapuyk [6], JI. B. Pensrek [7] Ta
1HIII.

Bin crany 060poTHOro Karmitaty, IBHIKOCTI HOro o0Iry 3ajiekaTh 0araTto MOKa3HUKIB
TOCTOIAPChKOT JISIIBHOCTI MANMPUEMCTBA, HOro (iHAaHCOBUH CTaH, a OTXke, 1 (hiHaHCOBa
CTIMKICTb, IJIATOCIIPOMOXKHICTh Ta JIKBIAHICTh. EKOHOMIYHA CYTHICTH €()EKTHBHOTO BHUKO-
pucTaHHsI 000OPOTHOTO KamiTaly BU3HAYAETHCS Yepe3 MPOIeC YIPaBIIHCHKOTO BILUIMBY Ha
TISUTBHICTD MIJIPUEMCTBA 3 OMTHMI3AIlil 00CATY 1 CTPYKTYpH JKepen ioro popMyBaHHS Ta
pallioHAIbBHOTO BUKOPUCTAHHS B MPOIECI 000pOTYy.

OO6opoTHHMI1 KamiTal MOiANPUEMCTBA BIJHOCUTBHCS 1O PECYPCIB MIANPUEMCTBA, SKI
BUKOPHUCTOBYIOTHCS Ha TMPOTSI31 OJJHOTO KaJICHAAPHOTO POKY UM 3a OJUH ONEpPAIliiHUA [HKII,
aBaHcoBaHI Ha (opMyBaHHS 000pOTHHX (DOHIIB 1 GOHAIB 00Iry, 3 METOI 3a0€3MEUCHHS
Oe3nepepBHOro MpoIieCy iX 00Iry Ta BiATBOPEHHSI.

Po3zmimpeni BiATBOPEHHS! OCHOBHHUX 3aC001B B1JI0YBAlOTHCS 32 PO3IIMPEHUM IIUKIIOM:
TOOTO, BHACIIJIOK IILOTO BiIOYBA€EThCs 3a0e3MeueHHs Oe3MepepBHOCTI MPOLIeCy BUPOOHUIITBA
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Tom 5. CTPATEFIYHUMA PO3BUTOK NIANPUEMCTB
B HOBUX EKOHOMIYHUX YMOBAX

Ha TIANPUEMCTBI, a TAKOXK BIOYBa€eThcs Oe3nepepBHUM Mporiec 30yTy, a TAKOXK BiAOYBAEThCS
€KOHOMIYHMM BILJIUB HA BIAMOBITHUM MPOIIEC.

OT1xe, 000pOTHI aKTHBU — 1€ CYKYMHICTh MAaHOBHMX I[IHHOCTEH MIIMPUEMCTBA, IO
00CITyTOBYIOTh MOTOYHUM TOCHOAAPCHKUM MPOIIEC 1 IIUTKOM CIIOXKUBAIOTHCS POTSATOM OJTHOTO
omneparifHoro (BUpOOHUUO-KOMEPIIHHOTO) UKy [1].

[TinBumenHst eeKTUBHOCTI BUKOPHCTAHHA OOOPOTHHX KOMITIB MOTpedye, 1mo00 Ha
KOKHY TPUBHIO, aBAHCOBaHY Y BUPOOHHIITBO HE3aJISKHO BiJl TOTO, € BOHA BJIACHOIO JJISI M-
NPUEMCTBA X 3alI03WYEHOI0, TIOBHHHO TMPUMaaTH Oiiblie o0csary peatisallii, a BiJMOBIAHO
1 npuOyTKY.

B ymoBax po3BUTKY pMHKOBOI €KOHOMIKHA YKpaiHH, MiJIBUIIEHHI KOHKYPEHI[li BUHUKAE
CUTYyallisl, KOJU CIIOCTEPIraeThCsl YCKIATIHEHHS] €KOHOMIYHUX TPOIIECIB y cepl rocrnoaa-
pIOBaHHS Ta 30UIBIIYETHCS MOTpeOda B OOTPYHTYBaHHI PIllIEHb, 1110 CTOCYIOTHCS MOTOYHOT
JISTTBHOCT1 KOKHOTO Cy0’€KTa, 110 rocnoaaproe [2].

J1o OJTHUX 3 HAMBAXJIUBIIIMX 3 HUX BITHOCSTHCS PIIICHHS, MOB's13aH1 3 POpPMYBaHHIM
1 BUKOPUCTAHHAM OOOpPOTHUX AaKTHUBIB, SIKI € OCHOBOIO HOPMAaJbHOTO (DYHKIIIOHYBaHHS
KOXKHOTO OKpeMoro cyO'ekta. Tak po3mismaroud 3HA4eHHS OOOPOTHMX AaKTWUBIB JUIS M-
MPUEMCTBA, MOKITMBO CKa3aTH, IO 3 OJHOTO OOKY, HasBHI Ta C(hOPMOBaHI OOOPOTHI aKTUBU
3a0€31MevyIOTh MOCTIHHICTh, €(DEKTUBHICTH Ta OE3MEepPEepPBHICTH AISITHHOCTI TianpuemMcTsa [3],
3a0€3MevyI0Th Oro eKOHOMIYHY O€3IeKy, MPOTe 3 IHIIOr0 — 00OPOTHI aKTUBU MOTPEOYIOTH
BEJIMKHUX KaliTaJOBKJIaI€Hb, 0COOJIMBO HA PIBHI BEJIUKUX MPOMHUCIOBUX MIANPUEMCTB.
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