Tom 6. BBAEMOAIA PIHAHCOBOIO PUHKY TA PEAJIbHOIO CEKTOPY
EKOHOMIKU; EKOHOMIYHA BE3MNEKA TA YNPABJIIHHE PUSUKAMU

Y BupoOHHMuy Tpymy (PakTOpiB BXOAUTH 30UIBIIEHHS 00CITY BHUPOOHHUIITBA
NPOAYKIIii, MABUILEHHS HOTo SIKOCTi, HEOOXIAHY KUIBKICTh 1 aCOPTUMEHT OCHOBHUX
dboHIIB B mpoleci MiSIILHOCTI MANPUEMCTBA, (POHIOBIAMAYa BiJi BUKOPUCTAHHS
OCHOBHUX (DOH/IIB, 3HWKEHHS MaTEP1aIoOMICTKOCTI ITPOIYKIIii, 3pOCTaHHS MPOTyKTHB-
HOCTI TIpalli, pO3BUHEHICTb IHPPACTPYKTYPH.

Jlo (¢iHaHCOBO-€KOHOMIYHOI Tpynu (HaKTOpPiB BiTHOCIATH (DIHAHCOBHUI aHami3
MIAPUEMCTBA, MIABUINCHHS TUIATOCIPOMOXKHOCTI, 3pOCTaHHS TPHOYTKOBOCTI Ta
peHTa0eIbHOCTI.

TakuM 4MHOM, SKIIO MIAMPUEMCTBO OyJ/i€ BpaxOBYBAaTH 30BHIIIHI 1 BHYTPIIIHI
YUHHUKH 1, BUXO/ISYH 3 IIbOTO, MpuiiMe ePEKTUBHY CUCTEMY YIPABJIiHHS 1 BAPOOHMIITBA,

TO 3MOXe 3a0e3neunTu co01 Xopoury (iHaHCOBY CTIHKICTb.
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HPOBJEMHU TA HEPCIHHEKTUBHU PO3BUTKY
PUHKY ®IHAHCOBUX HOCJIYT

B cydacHux ymoBax prHOK (DiHaHCOBHUX IMOCIYT MPEICTaBIsiE COO0I0 PHHOK Ha
AKOMY BigOyBaeThcss MoOiUmi3amist 1 oOMiH ¢inaHcoBUMHU pecypcamu. Came BiA
€(peKTUBHOTO PO3BUTKY PUHKY (DIHAHCOBHUX MOCITYT OE3MOCEPENHBO 3aI€KUTh TO3UTHBHA
CHUTYyaIlis B EKOHOMIYHOMY cepeAoBHIL. ['00BHIM Cy0’ekTOM Ha (DIHAHCOBOMY PHHKY
SKUW 3a0e3neuye Moro GyHKIIIOHYBaHHS BUCTYNAlOTh KOMEPIlHHI 0aHKU. 3BICHO, 32
JUIS. IEPCIIEKTUBHOTO PO3BUTKY PHUHKY (PiHAHCOBHX IMOCIYT HEOOXIAHO HE TUIBKU

PO3BUHEHICTh OAHKIBCHKOI CHCTEMH, ajle i MaloTh €(PEeKTUBHO PO3BUBATHCS MEHCIHHI
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«EKOHOMIKA | MEHEAXMEHT 2021:
MNEPCNEKTUBMU IHTErPALUII TA IHHOBALIUHOIO PO3BUTKY»

dboHIM, CTPaxoBl KOMMAHII Ta 1HII YYaCHUKH PUHY, IO COPUATHME €KOHOMIYHOMY
3pOCTaHHIO 1 (DIHAHCOBOMY PO3BHUTKY HAIIOi JCpPKABH.

TenneHIii chorofeHHs PO3KPUBAIOTh HaM Oe3/1i4 MpooJieM B Oy/Ib-SIKOMY CEKTOPi
€KOHOMIKM 1 PUHOK (PIHAHCOBHX TMOCIYr HE € BUKIIOUYEHHsSM. HaitromoBHimmmu
npobiieMaMu PUHKY, SIKi HE JO3BOJSIOTH MOBHOI[IHHO HOMY PO3BHUBATHUCS € caMe
pO3Tay>KeHICTh B 3aKOHOJAaBUil 0a3l Ta BIJICYTHICTh HAJIEKHHUX MPABOBUX 3acal,
a came CIOCTePIraroThCs MOCTIMHI 3MIHUA B 3aKOHOJABYMX 1 HOPMATUBHHUX aKTax, IO
B CBOIO UEPTy MPU3BOIUTH JI0 PO301KHOCTEH B IOKyMEHTAX.

Takoxx ciig 3a3HAYuTH, [0 MPOOJIEMATUKY B PO3BUTKY PUHKY (PiHAHCOBHX
MOCTYT JIOTIOBHIOE BiJICYTHICTh Ha JIOCTaTHHOMY DiBHI JIEP’KaBHOTO PEryJIIOBaHHS
0aHKIBCHKUX 1 Mapa OaHKIBCHKUX 1HCTHTYTIB, @ TAKOXK PETEIbHUM HArvsA 3a iX JisUTb-
HICTIO, TaK SIK cCaMe€ BOHM 371aTHI 3a0€3MeUNTH IOCKOHAJIVIA, ITMBUTI30BaHuU 1 €heKTHBHUAN
PO3BUTOK pUHKY (piHaHCOBHMX mociyr. KpiM Toro, aHamizyroun HOpMAaTuBHY 0Oa3zy, CIij
BIZIMITUTH, IO BIJCYTHSI CTpaTeriyHa KOHIICTIIIS IOAO0 PO3BUTKY 1 (PYHKIIIOHYBaHHS
0aHKIBCHKHX 1 HE0AHKIBCHKUX YCTAHOB HAa PUHKY (piHAaHCOBUX mocayr [1].

Ha cyuachuii ctan puHKy ()iHaHCOBUX IOCIYT BIUIMBA€ HEPO3BUHEHA 1H(pa-
CTPYKTypa PHHKY, BIJICYTHsI SIKICHA CUCTeMa OOJIIKY, 3BITHOCTI Ta CTATUCTUYHHX JIAHHX,
HU3BKUN piBeHb MpodeciiiHol miAroToBku (axiBiiiB, a 0COOJMBO B HEOaHKIBCHKHX
(h1HAHCOBUX YCTaHOBAaX. 3HAYHOIO MPOOJIEMOIO Ha PUHKY (DIHAHCOBUX MOCITYT BHUCTYIIA€
1 HEJIOCTaTHINA 00CAT KarliTaly, 3ay4eHHs IHBECTHIIIH, a 0COOIMBO 1HO3EMHHUX, 1€ TIePIIT
3a BCE MOB’SI3aHO 3 BUHUKHECHHSIM BEJIMKUX PU3UKIB 3 SIKUMH CTUKAIOTHCS BCl YUYACHUKH
pPUHKY (1HAHCOBHUX MOCHYT. | 3BICHO HE MEHII BaroMow MpoOJeMOI0 € HeJ0BIpa
HaCeJSTHHS 710 OaHKIBCHKOI CUCTEMH, @ OCOOJIMBO OCTOPOHb TPUMAIOTHCS HEOAHKIBCHKOT
CHUCTEMH Ta YCTAHOB [2].

[TepeniueHi nmpobyieMH € TIILKU BEPXIBKOIO alicOepra, ajie HaclpaB/l iX BeJIUKa
KUTBKICTh. BpaxoBytoun npoOnemMatiky (yHKUIOHYBaHHS PUHKY (DIHAHCOBHX IOCIHYT,
CJIiJT 3alpPOTNOHYBAaTH OCHOBHI MEPCHEKTHBHI HAMpsSMU PO3BUTKY NAHOTO PUHKY. [lo
HUX CJiJ BIHECTH, TEpII 3a BCE YJOCKOHAIUTH TMPaBOBY 0a3zy 3a/yisl YCYHEHHs
ACUMETPUYHOTO PO3BUTKY (DIHAHCOBUX TIOCEPEIHUKIB, PETYNIOBATH PETIOHAIBHY
30aJIaHCOBaHICTh, PO3BUBATH 1HOPACTPYKTYPY Ta po3po0JATH €EeKTUBHY Jep KaBHY
MOJIITUKY CTOCOBHO PO3BUTKY (PIHAHCOBOTO PUHKY.

JlepxaBHa mMOJITHKAa B cdepi 3a0e3neyeHHs] €PEeKTUBHOTO PO3BUTKY PHUHKY

(hiHAHCOBUX TOCITYT Ma€ TMOJISITaTH B 30ajaHCYBaHHS MEBHOTO OOCSTY 3aXO/iB, 5Kl O
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3a0e3nevyBaiy CTaOUIBHICTD 1 CTIMKICTh (PIHAHCOBOI CHCTEMH, €(DEKTUBHOMY KOHTPOJIL
3a pyXoM (PIHaHCOBHX TOTOKIB, a TAKOXK 3a0e3MedyBaHHI pallioOHAILHOTO OpPMYBaHHI Ta
BUKOpHUCTaHHI (iHaHCOBUX pecypciB. Kpim Toro, nepxaBHa TMOJITHKA Mae OyTH
CIIpsIMOBaHA 1 Ha MakpoOpiBeHb 3 (OPMYBAaHHIM JOCKOHAJIOI 1 aJeKBAaTHOI CEpeIHbO-
CTPOKOBOI Ta JOBIOCTPOKOBOI (hiIHAHCOBOI MOJIITUKH.

Takum uuHOM, MOXHA 3pOOUTH BUCHOBKH, IIO 32 Ui MOAAIBIIONO €(PEeKTUBHOTO
PO3BUTKY PHHKY (DIHAHCOBHX MOCITYT HEOOXITHO pO3pOOJISATH 1 BTUTIOBATH B KHUTTS
OOTPYHTOBAaHUX 1 CHCTEMHUX pedOpM, a TAKOK KOMILUICKCHOI JTOBrOCTPOKOBOI CTpaTerii
PO3BUTKY (PIHAHCOBOTO CEKTOpa €KOHOMIKH. {711 11bOro HeoOX1THO MOCTIMHO MPOBOAUTH
MOHITOPHUHT isJIBHOCTI cy0’€KTIB pUHKY (DIHAHCOBUX MOCIHYT, JIIKBIyBaTH He-
MJIATOCHPOMO’KH1 (hiHAHCOB1 YCTaHOBH, 3a0€3MeUnTH €(PEeKTUBHOTO (DYHKIIOHYBAHHS
CUCTEMH HATJISIAy Ta PO3POOUTH 3aXOJU IIOJO0 O370POBJICHHS (PIHAHCOBOI CHCTEMH
B3arali.

CamMe e(eKTHMBHMIM PO3BUTOK PUHKY (PIHAHCOBUX IOCIYI CTaHE CYTTEBUM 1 TO-
JIOBHHM €JIEMEHTOM CTAJIOTO 1 CHIIbHOTO €KOHOMIYHOTO CEpPEIOBUIIA, B AIKOMY OyIyTh
MiATPUMYBATH KOPIIOPATUBHY 1HILIATHBY, MOCTIHHO 3a0e3MedyyBaTd pealbHUN CEeKTOp
€KOHOMIKM (pIHAHCOBUMHM IMOTOKAMM, MpPH 3aJly4€Hl IHBECTULINA Ta MEepepo3mOAiIi

(hiHAHCOBUX PECYPCIB.
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CYYACHHH CTAH 3HOCY OCHOBHUX 3ACOBIB SIK THIIUKATOP
BUPOBHUYOI BE3IIEKU YKPATHM

BaxxnuBuM CKIaJHUKOM HalllOHANBbHOI O€3MeKu JepkaBu € i eKOHOMiuHa
6e3neka. binpIie Toro, ekoHoMiuHa Oe3MeKa € MepelyMOBOIO ICHYBaHHS U LLTICHOCTI

BCi€i CHCTEMH HalllOHAIbHOI Oe3meku JepxkaBu. Ha BUKOHaHHS NTPHUKIHIEBUX

43





