«EKOHOMIKA | MEHEAXMEHT 2021:
NEPCNEKTUBMU IHTErPAUIlI TA IHHOBALUIUHOIO PO3BUTKY»

2. Bezrukova N.V. (2016) Ekonomichna hlobalizatsiya: analiz osnovnykh protyrich ta naslidkiv.
[Economic globalization: analysis of the main contradictions and consequences]. Ekonomika
i rehion. Ne 3 (58). pp. 62-67.

3. Korniychuk L. (2016). Stalyy rozvytok i hlobal'na misiya Ukrayiny. [Sustainable development and
global mission of Ukraine]. Ekonomika Ukrayiny. Ne4. pp. 4-13.

4.  KOF Index of  Globalization 2019 [Electronic resource]. Access mode:
http://globalization.kof.ethz.ch.

5.  Globalization and Development. International Trade and Commodities. Access mode:
www.unctad.org.

Candidate of Economic Sciences Stavytska A., Skomoroha K.
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TRENDS AND PROBLEMS OF INTERNATIONAL CAPITAL MOVEMENT

The international movement of capital is the location and functioning of capital
abroad, primarily for the purpose of its self-growth. Investing abroad, the investor makes
foreign investments.

Regarding the definition of foreign investment, the range of interpretation of this
category is much wider. This is due to the fact that each country has its own level of
economic development, its own investment attractiveness, culture and so on. If we
consider the concept of "foreign investment" in a broad sense, they can be defined as any
investment in another country made by an individual or company in contrast to state aid.
Some researchers believe that "international investments are those, the implementation of
which involves the interaction of participants who belong to different countries (residents
and non-residents in relation to a particular country)" [1].

The mechanism of functioning of the international movement of capital is carried out
in three main forms: export of entrepreneurial capital, export of loan capital, international
economic assistance.

International capital movements are closely related to international lending and
depend on a number of factors: the purpose of the loan, the ratio of supply and demand for
similar loans, the size of the contract, national legislation, traditional lending
practices, interstate agreements. Credit is an important means of competition in world
markets [2].

Today, the subjects of international economic relations have the most modern basis
for the formation of large-scale and globalizing international capital movements. In
addition, a large number of multinational corporations, which have their subsidiaries
outside one country, carry out international investment, which establishes a kind of
financial relationship between the countries. All these aspects determine the relevance of
the work and the need to consider current trends in international capital movements as an
integral part of the system of international economic relations [3].
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Tom 7. leTepMiHOHTK Ta iMNEPATUBU PO3BUTKY MDKHOPOAHUX €KOHOMIYHMUX BiAHOCUH
Y KOHTEKCTi rnobanbHoi HectabinbHocTi. CTpareriyHe ynpaBniHHA KOMMAHIIMM...

The main feature of the current stage of internationalization of corporations is the
growing number of cross-border mergers and acquisitions, within which there is also an
international movement of capital. In fig. 1 shows the dynamics of how mergers and
acquisitions worldwide increased from approximately $ 347 billion per year after the onset
of the global financial crisis in 2008 to a peak of $ 900 billion in 2019.
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Fig. 1. Volumes of cross-border capital movements in 2010-2019, billion dollars USA*
* compiled according to the data: [4]

Cross-border mergers and acquisitions decreased by 40% in 2019 to $ 490 billion, the
lowest level since 2014. Due to the slow growth of the eurozone and Brexit, European
mergers and acquisitions have halved to $ 190 billion. US-based transactions remained
significant, accounting for 31% of total mergers and acquisitions. The decline in global
cross-border mergers and acquisitions was deepest in the services sector (-56% to
$ 207 billion), followed by manufacturing (-19%, to $ 249 billion) and the commodities
sector (-14%), up to $ 34 billion). In particular, sales of assets related to financial and
insurance activities and chemicals fell sharply [5].

Attracting foreign investment through capital movements allows the recipient country
to receive a number of benefits, the main of which is to improve the balance of payments;
transfer of the latest technologies and know-how; integrated use of resources; development
of export potential and reduction of the level of dependence on imports; achieving a socio-
economic effect (increasing employment, building social infrastructure, etc.). At the same
time, the use of foreign investment for the country is a potential source of threats, such as
exploitation of raw materials and environmental pollution, increasing the country's
dependence on foreign capital, reducing the competitiveness of domestic producers,
capital transfers abroad
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KPHU3O0BI BIIVINBU HA HAIIIOHAJIbBHY
KOHKYPEHTOCIIPOMOXHICTh YKPAIHU

BrnactuBuii BIIKpUTHM €KOHOMIYHMM CHUCTEMaM 00’ €KTHMBHO 3YMOBJICHHM HacaMIiepe
3MIHOKO TEXHOJIOTTYHHMX VKJIAiB, IMKIIYHO HEPIBHOMIPHUN XapakTep PO3BUTKY CYMPO-
BOJDKYETHCS TTOCTIMHUMY KPU30BHMU SIBUIIIAMH Ta TIPOIIECAMHU JIOKAIBHOTO, HAI[IOHAIBHOTO,
perioHaNbHOro 1 TI0GATEHOTO MacIuTabiB. IX pyiHIBHI CHIIM, HEPIOAMYHO JUCKPEIUTYIOUHU
ycTajeH1 MPOrPECUBHI TPEHAN MPAKTUYHO BCIX HAIlIOHAILHUX €KOHOMIK, Pa30oM 13 TUM, SIK
MPaBUIIO, B TIOJIAJILIIIOMY BUBOJISITH 1X Ha HOBY TPAEKTOPIIO PO3BUTKY 3aBJISKU IIJIECIIPSIMO-
BaHUM IHHOBAIIHUM cTpaterisam [1].

CBiTOBa €KOHOMIYHA KpH3a OCOOJIMBO Bpa3wiia €eKOHOMIYHO CJIa0Ki KpaiHu, 0 SKUX
HaJIeXUTh 1 YKpaiHa. [IposiBu kpu3u BU3HAUMIKCS B TIMOOKIN perecii (POHAOBOrO PUHKY,
1[0 MPUBEJIO 10 MOPYIIEHHS Makpo(iHAHCOBOI CTaOLILHOCTI, 3HAUHOMY MaJiHHIO KypCy
TpYBHI, TTAaHIYHOMY BIJITOKY JICHIO3HTIB 3 OAHKIB, 3HIKCHHS OAHKIBCHKOI JIIKBIIHOCTI, ITiJI-
BUIIEHHS BapTOCTI ¥ yCKJIQJIHEHHS YMOB OTPHUMAaHHS 30BHIIIHIX 3all03UY€Hb, 3POCTAHHS
MacmTadiB BIAMJIMBY CHEKYJISITUBHOTO KalliTalny 3 KpaiHu TOILO.

OCHOBHMMU €K30T€HHUMH, INI00AI3allTHUIMI YAHHUKAMUA PO3BUTKY KPU30BUX MPOLIECIB
€ Bemukui aedinut Oromkery CIIA, mTydHe HUIECOPSIMOBAHE 3aHWKEHHS OCHOBHHUMU
OaHKamMH CBITY PIBHSI BIJICOTKOBOi CTaBKH, BHUIIEPE/DKAIbHE 3POCTAaHHS MOKA3HUKIB KariTa-
JIi3ailii Koprioparliid MopiBHSHO 3 MOKA3HUKAMH TiJIBUIIICHHS POTyKTUBHOCTI TIpaIli, pO3MOALT
CBITOBHMX 3a0IIA/J)KEHb Ta 1HBECTULIHN 3 rMUOOKOI reorpadiuHol acuMeTpiero, dopry
1 KpeIUTY, a TaKOXK 30JIOTOBAIOTHUX pe3epBiB [1]. diHaHCcOBOI nectabimizanii B YKpaiHi
OyJa CipOBOKOBaHA HArPOMA/PKEHHSM BHYTPIIIHIX MPOOJIeMH BIPOJOBXK OCTAHHIX POKIB.
[IpoBenenuit HaMu aHaji3 Ha OCHOBI O(PIIIIHHOT CTATUCTUKU JT03BOJISIE Cepel]l HUX HA3BATH:
30UIBIIEHHS] PO3PHBY MIXK KaIliTaJIbHUMHU BUTpaTaMy Ta 00CSATaMHU CHOXHBUUX Y CTPYKTYPI
JIEP’KAaBHOTO OIO/KETY KpaiHW; 3HAYHE BUIEPEIKCHHS 3pPOCTaHHS JOXOIIB HACEJICHHS
npotu TemiiB npupocty BBII nepxxaBu; nornnbiieHHS HEPIBHOMIPHOCTI HArPOMAJIKEHHS
BUPOOHUYOTO0 Ta (PIKTUBHOTO KamiTadiB, IO Maj0 CBOIM HAcCJIJIKOM HapOCTaHHS
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