Tom 7. leTepMiHOHTK Ta iMNEPATUBU PO3BUTKY MDKHOPOAHUX €KOHOMIYHMUX BiAHOCUH
Y KOHTEKCTi rnobanbHoi HectabinbHocTi. CTpareriyHe ynpaBniHHA KOMMAHIIMM...
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BIIJIUB MAHJAEMII COVID-19
HA CTABUIBHICTBb BAJIKOTHUX KYPCIB

Munynuit pik BiA3HAYUBCS SBHUMH 3MIHAMH KYpCY BaJIIOT IPOTSATOM POKY.

[Tpuragyroun cBITOBI MOl pIK TOMY: BIAKPUTI KOPJOHHU, OOIMYYS O€3 3aXUCHUX
MacoK 1 HIBEACHKUH CTIJ B 3aKja/iax — BCE L€ CTaJI0 JUBHO uykuM. Y rpynHi 2019 poky
MaJjio XTO 3 HAC MIT nepeAdaunTH, HaCKUTbKU HeCcTablIbHUM Oyie MalOyTHIHN piK.

Brnus nanaemii Covid-19 6yB HaCTIIBKH BCEOXOILTIOIOYUM 1 IIUPOKUM, 110 Oyi0 6
BaXKO 3HAWTH 1m0-HEOYAb, e O To He Oyio, mo He 3MiHwIocA. KonuBanHs 0OMIHHUX
KypCiB — OJIMH 3 OCHOBHHUX 30BHIIIHIX 1HAUKATOPIB €KOHOMIYHUX HACIIJIKIB TIO0ATHHUX
MOTPSICIHL MUHYJIOTO POKY.

BamtoTtH1 punku 3Ha4HO moctpaxaany Bif nmangemii Covid-19, 30kpema, 3 modyaTky
2020 poky OpuTaHcbkui cTepaiHT BmaB Ha 15% mo BigHOmeHHIO 1m0 gonapa CIIA [1].
HecTabinbHICT, BaNIOTHUX PHUHKIB, IO BUHMKIA, CTBOPWIA CKJIQJHY CEpely OIlIHKH,
HeOavyeHy MPOTATOM 0aratbOX POKiB. Y TakKi 4yacu JJisi KIHIIEBUX KOPUCTYBadiB BATFOTHUX
MPOYKTIB, BKJIIOYAIOYM KOPIIOpaIlii Ta KOMEpIiiHI OaHKH, CTa€ KPUTUYHO BAKIUBUM
pO3yMiHHA BIUIUBY Ha iXHI OallaHCHM 1 PU3MKIB JUIsl OIHOK 1 (piHAHCOBOI 3BITHOCTI,
NOB'A3aHUX 13 30UIBLIEHOK HECTAOUIBHICTIO BAJIIOTHOTO pUHKY. IIpyW 1bOMy 11 KiHIEBI
KOpUCTYyBaul OyJyTh 3HAXOAUTUCA B HaAOArato KpamioMy CTAaHOBWINI JJi MIATPUMKHU
BapTOCTI CBOiX MOPTdEIiB.

VYV 2020 poui B 21 kpaiHax cmoctepiranacs jaeBaibBallis nmonaa 10%, a B neB'situ
KpaiHax — Ouibiue 25%. lle 3Hauna 3miHa B mopiBHsAHHI 3 2019 pokom, KOJu TUIBKU B
JBaHAJUATA KpaiHax 3HEUIHEeHHs mnepeBulyBasio 10%, 1 TUIBKM B TpPbOX KpaiHax
3HELIHEHHS iepeBULLyBasio 25% [2]. Po30epemMo peanbHi IpUKIaau KpaiH CBITY.

3a ocTaHHI KUIbKa pOKiB B BeHecyeni crocTtepiranacsi HalBuILa 1HQIALIA B CBITI, 1
2020 pik mpoOJIOBXKMB 110 CMYTY. B 11bOMY poIlIi criocTepiraiacsi IpUCKOpeHa JoJiapu3ariis,
Tak sik BeHecyenbchkuil 0omiBap (VES) BnaB maiike Ha 96% 10 BIIHOILIEHHIO 0 J0J1apa
CIHIA. Sx6u pixk ToMy B OomniBap 0yB koHBepToBaHui ekBiBasieHT 1000 nomapis CILIA, To
ChOTO/IH1 BIH KOILUTYBaB OM Bchboro juiie 0nau3bko 42 nonapiB CIIIA. Takuii noka3sHUK €
HA/I3BUYallHO HU3bKUM.

TicHuii B3aeMO3B'sI30K OOMIHHUX KypciB B Benecyeni koHTpactye 3 3im0abBe, e
odimiiiHi 1 mapaieabHi OOMIHHI KypcH TMPOBOJUIN OUIBIIIY YACTUHY POKY HECHHXPOHHO,
OCKIJIBKHM TPOTSTOM BCHOTO POKY MOJITHKAa OOMIHHMX KypCiB 3a3HaBajla paJiuKaJIbHHUX
3MIH. 3a octaHHl 12 MICALIB BajroTa 3HellHmwIaca Ha Mmaiibke 80% Mo BIAHOLIEHHIO IO
nonapa CIIIA. V toii yac sik 31M0aOBIACHKUIN J0Jap MOYaB PiK B CHJIBHO KEPOBAHOMY
IIaBaHH1, B Oepe3Hi ypsan npus'szaB Bamory Ha 25 ZWL go 1 USD [2]. Ognak ypsin He
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MaB KOIIITIB Y€pe3 30JI0TOBATIOTHI pe3epBU a00 MOJITUKY, IIT0O TPOBECTH KypC MPHUB'SI3KU
yepe3 nepioJl MiABUIICHUX MOTpsciHb. [lapanenbHa puHKOBa BapTiCTh BaNIOTU oclabia
IOPOTATOM HACTYIMHUX ACKIIBKOX MICSIIB, 1 B YEPBHI ypsl BIAMOBHUBCS Bl MPHUB'SI3KH 1]
truckoM. Hanami odiniiiHuii kypc OyB BU3HaUC€HHMM Ha MIOTHXKHEBUX aykilioHaxX. CroyaTky
CTaBKM Ha ayKI[IOHAaX KiJIbKa MICAIIB CHJIBHO 3HMKYBAJIUCS, ajieé B OCTAHHbOMY KBapTalll
POKY criocTepiraiacs Jiesika cTadiaizallis 1 HEBIAMOBIAHICTh MK OaHKIBCHKOIO 1 BYJIMYHOL
BapTICTIO 31MOAOBINCHKHI JT0Tapa 3By3uIacs.

Mo crtocyerbes TypeuunHu, TO Typelpka Jipa 3HELiHWIaca Ha Oau3bko 26% 1o
BiHOIIeHHIO 10 pAojapa CIIA B 2020 porii, B OCHOBHOMY HaBECHI 1 BOCeHH [2].
OcnabneHHs BamoTH OyJI0 BUKIMKAHO Oararbma (pakTopamu, BKIIOYAIOUM HETPAIULIIIHY
TPOIIOBO-KPEUTHY TOJITUKY 1 BIJCYTHICTh JIOBIPH, SIKUW TEPEIIKO/KAE 1HBECTHUIIISIM,
moOOIOBaHHS 3 IPUBOIY BUCHAXKEHHSI 30JI0TOBATIOTHUX PE3EPBIB, MOOOIOBAHHSI 3 IPUBOTY
TOTO, IO IEHTPaJIbHUN OaHK 3HAXOJUTHCSA TiJ] TOJITUYHHM KOMIIPOMICOM, a TaKOX
crieKyJiAii, mo TypedunHa MOKe 31TKHYTHUCS 3 MIXKHAPOIHUMU CaAHKI[ISIMHU.

VY Toll yac Sk HAMOUIbII CHUJIBHO MOPYIIEHHX BAJIIOT, MOXJIMBO, OyJe MOTPiOHO
O1JIbIIIe BCHOTO Yacy JUIsl BIIHOBJICHHS, CBITOBA €KOHOMIKA 0aYUTh MO3UTHBHI O3HAKH, SKI
JMBIISITHCSA B MaOyTHE. Y 3B'sI3Ky 3 THM, 1110 BakimHH Bij Bipycy Covid-19 3aTBepmKyroThes
B YChOMY CBITI 1 iX MOIIMPEHHS TPUBAE, HA/isl HA MOBEPHEHHS O HOPMAJIbHOTO JKUTTS B
2021 pori 3pocTae.

VY ciuni 2021 poxy B CHIA BigOyBcs mepexis Biaau, 1 0araTo XTO YeKae OlIbII
CTaOUTHHOIO 30BHINIHBOIIOITHYHOI OOCTAHOBKU B CBITI BXK€ B MOTOYHOMY POIll. ATIETHUT
70 TI00aJbHUX PU3MKIB 3pOCTa€, 1 MU, WUMOBIPHO, MOOAYMMO 3HA4HE BigHOBICHH. lle
JOTIOMOE BAJIFOTAM 3MILHUTHUCS MPOTAroM mnepiuoro miBpiyug 2021 poky B Mipy TOro, K
1HBECTOPH OYyAYyTh LIYKATH MOKIIMBOCTI JJI 3pOCTaHHS.
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[Ticns BcTynmy Ha HUISIX HE3aJIEKHOCTI YKpainu y 1991 poii Ta nepexia Ha pUHKOBI
pelKH, TOCTpPO IIOCTajJ0 MUTAHHS IIOJA0 3ady4YeHHS 1HO3EMHHMX I1HBECTHIIN. 3aiis
JOCSITHEHHSI IUX I1i7Iel OyJI0 MPUMHATO HU3KY 3aKOHIB, Y TOMY YHCHl 1 3akoH YKpaiHu
«IIpo pexuM 1HO3EeMHOTO I1HBECTYBaHHS». BOHM periamMeHTYIOTh PIBHICTH 13 HAITUMU
MIPUEMCTBAMH, HAJIaf0Th TIEBHI I1JIBIH TOIIIO.
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